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STOCK EXCHANGE SUMMARY. 
Shares. 

Stocks week ended Nov. 16.. 4,875,069 

Same week last year........ 6,662,056 

To date this year . 240,300,502 

Corresponding date last year. 104,913,587 
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Bonds for the week. . $28,209,000 
Same week last year........ $21,959,800 
To date this year.......... .§$892,753,220 
Corresponding date last year.$438,863,760 


In detail the week’s dealings, compared 
with those of the corresponding week last 
year, show: 

STOCKS, (SHARES.) 


Nov. 17,1900. Nov. 16,1901. Increase. 


$388,492 
*1,397,5695 
850 
*724 
BONDS, (PAR VALUE.) 


Noy. 17,1900. Nov, 16,1901. Increase. 


Industrial . 
Government 


* Decrease. 


Money rate range for week: Collateral 
loans on per cent.; at three 
months, 4% per cent,; at six months, per 
cent. Commercial paper, sixty to ninety 
days, 4%@5 per cent. 


CHANGES FOR THE WEEK. 


The following is a list of stocks in which 
there were last week net changes of 1 per 
cent, or more: 


Stocks Advanced. 


Aéams Express,.,,.20 |Am. Bic. pf.... . 
Amal. Copper... -l ‘Am. Car & Fay..... 


Sales of Stock on the New York Stock ener “Week Ended Nov. 16, 1901. 
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WEEK 


ENDING 


Am. C. & F. pf....1% 
Americ an EOXp.. oss 13 
Am. 
Am. 
Am, 
Am. 
Am. 
Am 
Am 
Ann 
B’klyn 
b'klyn 
Can, 
Chi. 
“hi, 
“hi. 
Shi. 
- _ 


Kan. City 
Kan. City So 
Keokuk & D 
Linseed Laclede Gas..... 
Smelt. 
Locomotive... 
Loc 
Tel. & Cable.... 
Tobacco 
Arbor 
R 
Union 
Pacific 


, Chat 
Biscuit 
Cent. Coal..... 
N. Y, Alr Brake.... 
Pacific Coast 
Pac, Coast Ist pf... .5'4 
Pac. Coast 2d pf.. 
yr, CC. @& et. £ 
Pressed 8S > wt 
. Pullman Co 
“hi ? om Reading 
“hi., ° Bec ook Reading A 
2%!Reading 2d pf.......3 
1%4|Rep. Iron & 8. pf....15 
ids. Goods Mfg. pf. 
Law. & Adir.... 
" & San Fran. «4 
St. & S. F. ist vf 
sa gnarl. 8s. & I. 


New 
Gas. .4 





“leve 
‘onsol £ 
Cont. Tob. 
Del.,  L. 
Diamond 
Erie Ist 
Erie 2d 
General Electri 
Glucose Sugar... 
Glucose Sugar pf.. 
Hocking Valley.... 


Match, 


WE. soe 


1. $. Rubber pt. 
Va.-Car, Chemical... 
1%, Wheel. y 
Steam Pump pf..2&' pf. 


Stocks Declined. 


Int. 
Am, 


Buff., 
Canada Southern 
Cent. of N. J 
Ches. 


& Hudson,.... 
Den. & Rio Grande. 5% . Ist os 1 


Southern Pacific. 


ll. © 
Iowa Central pf.. 
Lake: Erie & W. pf. 
Minn. & St. L. pf. ‘t 
** 
Net changes in bond quotations of 1 per 
cent.. or more were: 


Bonds Advanced. 


, 68. A Kentucky Cent, 4s..,1 
is. & Nash. gen. 
is 1 


fi 
. Pac. 48.144 Manhattan 4s 
. ‘Mex. Cent. Ist Inc...1 
|Mex. Nat. 2d, ine.. A.1 
. L. 8. & W.. Ist.2 

~ ext, 


Am. = & —" 
B. & 8. 
3) 


Alas 
1 (So, Car. & on. = o 
ie Late 

; -1\4)/Tenn. Fog 
Hous. & Tex. 1st bs.1 St. 


7s 
Green Bay deb. B. 
iil, Cent, coll. 4s, 


195 
Kan, City South. Ist.1 uiater & Del. con. 58.1% 
on Declined. 


Am. Bicycle 5s.. 

Cent, of Ga. con. 5s. id ‘Mo., K 

Newt of Ga. 24 pf. . 
ne. 
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CALENDAR FOR THE WEEK. 


Monday, Nov. 18. 
Bete and Ohfé Railroad annual meet- 


Buthalo, Rochester and Pittsburg Railway 
annual and special meeting. 


Continued on Page 11. 


Net 
‘nge 


For 
Past 
Week. 


CLOSING 
SATURDAY, 
Nov. 16. 


STOCKS. 


4,875,969. 
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Sales for Week Ended Nov. 16, 
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BY THE NEW YORK TIMES COMPANY. 
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Disappointment About the North- 
ern Pacific Settlement. 


Igol. 


Pessimistic Utterances Heard in the 
Neighborhood *#f the Stock Ex- 
change—Paris Stil! Craves for Gold 
—Comparatively Smal! Holdings of | 


American Rails in London— Mr. 


Yerkes Still Confident. 


Special Dispatch to THE New YoOrK TIMES 
Copyright, 1901, 


Via French Telegraph Cable Company. 


LONDON, Nov. 28,53 eckdi is inclined 
to take a conservative, even an insular, 
view concerning the Amierican railroad 
trust. To begin with, all last week re- 
ports came from New York that Northern 
Pacific preferreds were to be retired at 
115. When news was received that they 
were to be retired at par there was great 
disappointment—whether justifiable or 
not, it makes no difference. 

Any one gathering the opinion of the 
neighborhood of the Stock Exchange 


| 


heard pessimistic utterances from oper- 1 
ators who are not generally bearish. | 


“It only adds to the huge fabric of 
paper credit,” said a well-known Bar- 
tholomew Lane operator, “and that is 
all right as long as confidence lasts, but 
some folks wonder if the beginning of 
the end is not in sight across the At- 
lantic.” 

One shrewd stock broker declared that 
he had been putting all his clients in the 
Great Northern, the Northern Pacific 
and Union Pacific Roads, and now was 
writing them to get out. In a few days 
the pendulum may swing the other way, 
but at the end of the week the prevalence 
of this feeling was the chief feature of 
the market. 

The two most interesting mysteries in 
the financial world. at present are the 
continued craving of Paris for gold and 
the persistence with which American ex- 
changé stays in favor of European capi- 
tals. At this time of year, when the 
United States has big wheat and cotton 
crops moving, to say nothing of its great 
industrial prosperity, it seems here as 
though the reverse ought to be true. 

Early in the week there was some live- 
liness In American rails and prices rose, 
but the volume of sales was compara- 
tively small, end nearly all purchases 
were made for the American account. 


Continued on Page 11. 


| 


—_= 


TWELVE PAGES. 


THE FINANCIAL SITUATION 


week's market has been feverish. 
Transactions have risen in volume be- 
yond recent averages; but there has been 
no actual tendency one way or the other, 
A variety of important business develop- 
ments have been recorded. The danger 
of grave and protracted Western rail- 
way war has disappeared, official pro- 
mulgation of “ settlement” issuing dur- 
ing the week; and this is, naturally 
enough, accounted a factor making for 
lasting betterment. On the other side 
is the depressing element of gold ex- 
ports—with current figures bigger. than 
prophesied. 


The 


It will prove one of the most interest- 
ing studies of contemporary progress to 
note finally what the effect of the short 
corn crop has been upon railroad earn- 
ings. This perhaps is the most popular 
way to put the matter, and the way the 
average person will best understand the 
question. But right down at bottom the 
effects of the loss of corn in tonnage will 
never be known. Had there been no 
shortage; railroad earnings would doubt- 
less have risen to higher figures than 
they wil! record: but as to how far the 
crop failure will be offset by revenues 
which appear to have come forward in 
heavier volume than ever ‘from other 
sources, that must remain in doubt. 

The real truth of the matter is that 
there is no way to measure the various 
influences at work, no way in which to 
apply the gauge so that the reading shall 
be an ‘accurate one. It might, perhaps, 
be possible to ascertain how much actual 
tonnage of corn had been carried on the 
poor. crop, and compare this with re- 
turns gathered as to results on the 1900 
crop; but even then the question of posi- 
tive loss would not be arrived at. Rates 
differ, for one thing. For another, 
farmers who have lost part of their crops 
have received more per bushel on what 
they did raise than they would have ob- 
tained for the larger product, had there 
been no spoilage, and there is no ma- 
chinery so deftly constructed as to record 
the effect of this change on the farm- 
ers’ purchases of manufactures or of 
products of other industries, none which 
ean record the change and the inter- 
change of tonnage and of earnings. 

A vast amount of corn has disappeared, 
and, according to estimates to be made 
from official data concerning the crop, 
this is no less than 750,000,000 bushels, 
or thereabout: That is to = the crop 
will be Osos sere 1,360,000,000 
bushels, instead of 2,110,000,000 bushels, 


Continued on Page 4. 
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Bond Transactions New York Stock Exchange Week Ended Nov. 16, 1901 
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Week Ended Nov. 16. Week Ended Nov. 16. 
BONDS lcneiugaaece eget orartie eo bet ein 
en BONDS. 


j 
Sales Week Ended Nov. 16.828,.200,000 First. | High. | Low | Last. | Sales. First. \ High. | Low. | Last. | Salea, 


Adama Express 46.....0esee00e00888 10454 105 104% | 105 | oY Oregon Short Line consol. 5s 1184 | 1f 118% | 119 
Albany & Susquehanna 6s, registered 1004, 109% LLG 109% Oregon Short Line 6s 128°" 129 





| 
American Bicycle 5s G4 64 4 64 } 
American Cotton Oil 44s.... 100 yy? O74 Pacific Coast Int 5x ae ‘ 111 111 
American Hide & Leather 6s..... 54g 34 ‘ iis 28 | Pacific of Missouri Ist 5s ; Bl 107 107 
American Spirits Manufacturing Co. 6s.... 80 bald | Panama Ist 4\s...... a z | 5 105 105 
ADR AFDOP 4B, cccccvcccccesccccccccoesvceoes 97 { 07 Pennsylvania real estate 4S5........6.0606 ce Wy oy | loDY 10914 
Atchison, Topeka & Santa Fé general 4s.., 103 5 2% | 103 413 | Pennsylvania 4s rs | : inte ‘ 
Atchison, T. & 8, F. adjustment 4s U3 34 03 DBIG | Peoria & Eastern income 78%) ly 76 " 
Atchison, T. & 8. F. adjust. 4s, stamped... UStG Os Shy U51g . Peoria & tern Ist 4s ‘ ass, | 98 
Atlantic & Danville 4s....... Y4lo 4 VOTE People's Gas, Chicago, 2d 6s. iy > | y02% 
Pitts., Cin., Chi. & St. L. 4s, Series / 4 | 114% 


wee 


Cus 


toe 


Baltimore & Ohio 3s ee D614 96" 06 96% STM 
Baltimore & Ohio Southwestern Div. 3%s.. oO f { 91 35) | Reading memeral 4a.............ccccccees NOL, OY, | 98% 
Baltimore & Ohio gold 48........0-s00eee008 10314 54 103% SU Rio Grande Western Ist 48........ccccceees } | 100% 
Baltimore & Ohio gold 4s, registered. ° 103 K 5 105 5 : 
Baltimore & Ohio convertible deb. 4s. LOS, ua play 108 i St. Joseph & Grand Island 3-4s { { | 94 
Broadway & Seventh Avenue Ist con. 5s... 12144 2114 21% 121% y St. Louls & Iron Mountain general 5s...... ) 116% 
Brooklyn Rapid Transit 58......-++++++++¢ . LOS . . 105 4 St. Louls & Iron Mountain unif. & ref. 4s. 92 { } 92 
Brooklyn Union Elevated Ist 4-53 eee 100% % | “ 100% % | St. Louis & San Francisco general 6s....... 32% aut, B2Y% 
Brooklyn Union Gas 58.........+see0eeeee08 16 dy b 5 | St. Louis & San Francisco refunding 4s.... Os, | 055%, | 97% 
Brooklyn Wharf & Warehouse 5s, tr. rects. t Fi t t 3 St. Louis Southwestern Ist 4s ( ( | aed 
Buffalo & Susquehanna Ist ref. 48......... St. Louis Southwestern ‘ : 0% | | 79% 
Burlington, Cedar Rapids & Northern ist 5s WF 10514 ir ) me, Bis Bas Gp OE Bese Oe | | 110 
Bur., Cedar Rapids & Northern coll. tr. 5s. ‘ 124 : 4 ‘ St. Paul City Cable con. is..... areas b } 114% 
. = St. Paul & Duluth 2d 5s.......... owes ° ae 114 
Canada Southern Ist 5s . , 107% 7 2 | St. Paul, Minneapolis & Manitoba . 4s. j | j | 116 
Canada Southern. 2d 5s see d 1009 ‘ d St. P., M. & M., Montana ext. 4s........... iy Gy | 10614 
Central Branch, Union Pacific, 1st 4s. * ‘ Vly v2 vr 38 St. P., M, & M., Dakota ext. sa 514 116 
Central of Georgia consol. 5s.. ( 107 5 j i San Antonio & Aransas Pass 4s........... e ¢ | SI 88 
Central of Georgia 1st pref. income i 72% p Scioto Valley & New England 4s , 101 
Central of Georgia 2d pref. income eee ‘ ‘ 2 i Southern Pacific 4s 0% | {47 DAL, 
Central of Georgia 3d pref. income....,..+ 7 5 4 Southern Pacific 4%4s......... ‘ , 101 10114 
Central Ohio reorganization Ist 4%48....... 2 y : 5 Southern Pacific of California | : 109 109 
Central of New Jersey con. 7s 02% ue , y South Carolina & Georgia Ist 5s 7 107 107 
Central of New Jersey general 5s eeeee ‘ ‘ é § } | Southern Railway vee ced seeee 2 | 20" 120% 120% 
Central of New Jersey general 5s, 28 ; 2t 28 | Southern Railway 5s, 20% ‘ | 12014 1201, 
Central Pacific gtd. 34s . , 4 ‘ 8814 83 | Southern Railway, St. Louis Div. 4s... ° | | 100% 100%, 
Central Pacific gtd. 4s... . 2% 2 1 7 Standard Rope & Twine 6s............. ° t mM | 54 58 
Chesapeake & Ohio 4%s........ } 7 > | Standard Rope & Twine income su fedenee 1%, § | i, 6, 
Chesapeake & Ohio consol. 5s.... 29 | . } > Fi 
Chicago & Alton sinking fund 6s....... 2s 6 os 1 2 | Tenn. Coal & tron, Debardeleben 6s.. : | 24 f 101% 
Chicago & AION BS. ... cc cece cee eee eereeene | § Term. Ass’n of St. Louis Ist con. 5s 5 f | 115 
Chicago & Alton 3Y48......+-ssee0es peseses . 4 j H 455 | Term. Ass'n of St. Louis Ist 4s... 

C., B. & Q. coll., Nor. P.-Gt, Nor. joint 4s.. S72 8 8 Ose 886 | Texas & Pacific Ist 5 

C., B. & Q. coll., N. P.-Gt. N. joint 4s. reg. { { { { § Third Avenue consol. 

Chi., Bur. & Quincy, Illinois Div. 344s..... a y 4 27 : Toledo & Ohio Central Ist, 

Chicago, Burling & Quincy consol. . 7 2% Toledo & Ohio Central gen. 58.........6e00s 
Chi., Bur. & Quincy, lowa Div. 4s... 5 i, 35 035 Toledo, St. Louis & Western 4s 

Chicago, Burlington & Quincy deb. — § 
Chicago & Eastern Illinois consol. 6s.... ‘ : 2 : t Ulster & Delaware con. 5s 109% 
Chicago & Dastern Illinois general 5s... 4 4 Ss DOE MEME: oa se where tv twbbes a6 ay 106 
Chicago, Indianapolis & Louisville ref. 6s.. Union Pacific 1st convertible 48............ % | 100 
Chicago & Indiana Coal Ist 5s.......+--> see Utica & Black River 48.....ccccscccccveccee |} 110% 
Chi., Mil. & St. Paul, Mineral Point Div. 5s. 
C., M. & St. P., Southern Minn. Div. 6s.... 
Chi., Mil. & St. Paul gen. 4s, Series A 





_ 
bots 
ee 


Wabash Ist Sa 8 § 35 
Wabash debenture 2d 5s........ccccccccecce y | y, 51 
Chi., Mil. & St. Paul Terminal 5s. Wabash debenture, Series B 5 1114 no P 630 
Chicago & Northwestern deb. 5s, 1! ene 2 D2 Sen, MOE. Slane éuak dbseekecconcedebeatee ° é : 23 2% 45 
Chicago & Northwestern gold 7s........- ° 5 5 West Shore 4s, registered ‘ ‘ 214 F 424 

Chicago & Northwestern gold 7s, reg 5 Western New York & Penn. gen. 3-4s Py 99% Ol, ” 4 
Chicago & Northwestern sinking fund 6s.. Western Union Tel. ref. & r. e. 4¥ f a 4 1 
Chicago & Northwestern sinking fund 5s.,. Western Union Tel. coll. trust 5s oh ; | 3 t 2 
Chicago, Rock Island & Pacific gen. 4s. Wheeling & Lake Erie consol. 4s 92% 93% | 92% 214 151 
Chi., Rock Island & Pacific gen, 4s, reg... Wisconsin Central general 48..........ee08 887 sf 233 
Chicago, St. Paul & Minnesota Ist 6s...... ce yee 
Chicago, St. Paul, Minn & Omaha 6s....... 
Chicago Terminal Transfer 48........+.+ ose 
Chicago & Western Indiana 6s.......... se 
Cincinnati, Dayton & Ironton Ist 5s..... ee 
Cleve., Cin., Chi. & St. Louis general 4s.... 
c., C., C. & St. L., St. Louis Div. 4s...... - 
Colorado Fuel & fron 5s..... 4 
Colorado Midland Ist 4s. ° ° ‘ h 7 Virginia funded debt 2-3s of 1991.. 
Colorado Midland ist 3-4s. “ . , 

Colorado & Southern 4s ** Ms : $1, Total sales.. 
Connecticut Railway & Lightin L ! g Grand total 

Consolidated Tobacco 4s y 4 4 *In $100, 


a 














Total sales 
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STATE BONDS. 


Bond Transactions New York Stock Exchange Week Ended Nov. 16, 1901. 


Louisiana consol. 46... .ccccccccscececsvcecs 107 | 107 | 107 | 107 
; 98 

















Denver & Rio Grande consol. 4s....... h 103% , o7 = es 
Denver & Southwestern 5s 9444 ‘ 8 ONDS. 


Detroit City Gas 5s 97 " , 2 ; 
Detroit, Mack. & Mar. land grant 3%s.. y 34 31% a HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 


Detroit & Mackinac gold 4s ° 92% 2 ( Highest. Lowest. Last Sale. 


Distilling Co, of America col. tr. 6s oe 8614, . aS Sn 
2s, 19320, » Q. *, 109% Oct. 2 105% 


. 2s, 1903, . Jan. 100% Nov. 
4s, 1907, . Jan. 114% Jan. 

. 4s, 1907, . Jan. 115% . Mar. ¢ 

. 43, 1925, = A 8 July ¢{ 

. 4s, 1925, Apr. 2 

. 5s, 1904, Mar. 

. 5s, 1904, Jan. 

. 8s, 10-20, 1918, coupon... Mar. 

, . 8s, 10-20, 1918, small..... Mar. ‘ 

Flint & P. M., Port Huron Div. 5s 4 114% %, 114% . 38, 10-20, 1918, reg....... Mar. 

Fort Worth & Denver City Ist 4-6s Y 10814 107% a District of Columbia 3-65s.... July % 

Fort Worth & Rio Grande Ist 3-4s.. 87 87 MEGD 2 Kl me 


sal., H is. & S§ Antonio 24 Gs.... % 107% 107% i Seeman 
Galveston, Houston & Henderson Se. . eosee i 105 . . 105 r : STATE BONDS. 


Green Bay & Western debenture, B 9% . ‘ ! HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 
Hocking Valley 4%..... eee TY, 107% TY, 7 Where no sale has occurred this year the last price in 1900 is given. 
Houston & Texas 18t 5S......- 00 cess scene u% 112 2 3 Highest. Lowest Last Sale. 


108%, Oct. 

© eo ees ees oes PY 100% Oct. 
103% f . ‘eb. 1! 10314 Mar. 
109 2 4 y, = 109 Aug. ‘ 
109 1 i, J \ 107 ~=Nov. 16 
et st. y : 105% Oct. 3 
36'4 ar. ‘ ar. 136% Jul 
Kanawha & Michigan 4s sa 961% 4 South Carolina 4%s, 11 airs dee Pe Sn ie He FRA ee io” Mar. 15 
Kansas City & Pacific Ist 4s. ne 90% 4 Tenn. Settlement 3s, 1913..... : 9% é : 05 Sep. 95% Sep. 10 
Kansas City Southern 3s.. . 70 Tenn. Settlement 3s, small 96 . sep. 9% Oct. 28 
Kentucky Central 5s d 101 Virginie, deferred 6s, certfs........ 10% ar. ! , July & 7™, Aug. 13 
Kings Co. El. L. & P. purchase money 6s.. 238 123% 4 Va funded debt 2-3s, 1991 vee, | @ y } 


Edison Elec. Il. of N. Y. ist conv. Sa.. 10654 

East Tenn., Va. & Ga. consol. 5s..... ° 119 119 
Elizabeth, Lexington & Big Sandy 101% 101% 
Erie Ist funding 78.......-+eeeeeees see t 137 37 137 
Erie general 4s......... . % 8914 5 89 
Erie ist consol. 4s ° see ‘y 100 997% 
Erie, Pennsylvania coll. trust 4 % 94% 4 4% 
Evansville & Terre Haute general 5s...... ‘ 109 109 
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Illinota Central 4s, bee 105 X Alabama, Class A, 1906 
Illinois Central, Western Line 4s..... 114 Alabama, Class B, 1906.. 
International & Great Northern 2d 5s...... , 100% : é Alabama, Class C, 1906 
International & Great Northern 3d 4s 78 4 74\,, 2 | Alabama currency funding 4s.. 
International Paper 6s 109 9 | Louisiana consol. 4s, 1914 
Iowa Central 5s eee 118% Ls : Nor. Carolina consol 4s, 1910.. 
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Laclede Gas a as : I _—— - SSS = : ————— 

Lake Shore 2d 7s, registere¢ 3 ‘ 09 

Lehigh Valley of New York gtd. 4%s.....: 11014 FOREIGN GOVERNMENT BONDS. 

eS? Sf Sieben ext asd. 2 Ba { HIGHEST, LOWEST, AND LAST PRICWS. YEAs 1901. 
is Ce, ee ae ke : 04% Frankfort-on-the-Main 34s...M. 8. 91% Oct. 20 | 91% Oct. 29 | 91% Oct. 29 

— pen: Soeaes Be Saves Sere 8.5... = : netics ot ton Oden, | oR Mar. 2 | Se” hoe. | 96 Apr. 15 

Louis. & Nash., New Orleans & Mobile Ist 6s Z 130 — a ——— = 

Louis. & Nash., New Orleans & Mobile 2d 6s y 120 

Louisville & Nashville general 6s 121 

Louisville & Nashville unified 4s 

Louisville & Nashville coll. trust 4s 


Manhattan Consolidated 4s,..... 
Metropolitan Elevated Ist Gs......... 
Metropolitan Street Railway 5bs.. 

Mexican Central consol. 4s 

Mexican Central Ist income............665. 
Mexican Central 2d income 

Mexican National 2d income, A. 

Mexican National 2d income, B 

Mexican National 2d income, B, certfs.... 
Michigan Central consol. 7s..... 

Midiand of New Jersey Ist 6s.............. 
Milwaukee, Lake Shore & Western Ist 6s.. 
Milwaukee, Lake Shore & Western ext. ‘ 
Minn,, Sault Ste. Marie & Atlantic 4s.... 
Milleapolis & St. Louis consol. 5s....... 
Minneapolis & St. Louis Ist & ref. 4s... 
Missouri, Kansas & Texas extended 5s.. u 
Missouri, Kansas & Eastern ist 5s..... March 30... 
Missouri, Kansas & Texas Ist 4s April G...+06+ 
Missouri, Kansas & ‘l'exas 2d 4s...... My 2 Avst 13... 
Missouri Pawific consol, 6s...... 2 peat | Saeed 
Missouri Pacific trust 5s.. May says Sob ei 
Mobile & Ohio collat. 48.......:! % RR | eee ppeg 
Mohawk & Malone income 5s..... My L TP wakédecs 
Morris & Wssex gtd. 7s......... " pnadtbede 


Nash., Uhat. & St. Loawin tat Ts.......... 
Nash., Chat, & St. Louis consol. 5s........ 
PEOSIONA! TRAFON GBs cor cvcccscccccccsccdccore 
National Starch 68...........6.esesees 
New York Central general 3\4s.......... 
New York Central ext. 4s. 408 
New York Central Ist 78...........ccccenee 
New York Central, Lake Shore col. 3\s.... 
New York, Chicago & St. Louis 4s......... 
N. ¥. Gas, El. L., H. & P. coll. tr. 5s...... 
i Y. Gas, El. L., H,. & P. pur. money 4s.. 
) ¥), Lack. & West, term. & imp. 4s..... 
. ¥., N. H. & H. deb. certfs. 4s......... 
ew tario & Western ref. 4s.....,. 
ew Y' & Oe Nat GPa ras nee so sseesees 
ew York, 4 estern gen, Ss..... 
estern general Gs...... 





BANK RESERVES serve for each week from the present date 


to the end of the year in 1900, 1899, and 


) = 
Sete 


t 


The following table shows the amount of 
> 1900. 1899. 1898. 
surplus reserve held by the Clearing House 7.009.775  °312.025 16,667,275 


banks at the end of each week in the pres- . 12'278.275 6,625,200 

» , . .. 10,866,676 8,536,700 

ent year and the corresponding dates in . SoTL 125 6.859.525 

1900 and 1890: : a eS on aeark 

: beteswote 497,000 10,384, 
1901. 1900, 1899. “ com 

Jan, 6......00+-$14,150,095 $14,167, 720 $23,600,378 | PSS, 20:-+++++++ 12,628,000 11,168,075 

Jan. 12......++. 22, 0560 16,707,350 28,283,075 r 

Be, ON i dekaken $4,693,675 The following shows the surplus reserve 


‘ He at this time for a series of years: 
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THE SPECULATIVE CLERK. 

A case of unusual interest to Board of 
Trade people has been decided by Judge 
Holdem of Chicago. It involved the liabil- 
ity of an employer for losses created by an 
employe who speculates through another 
house, using his firm's name without their 


consent. Two years ago John McGraw, a 
settling clerk ‘for Boyd, Lunham & Co., 
speculated through Arthur R. Jones & Co. 
and lost nearly $4,000, of which Boyd-Lun- 
ham paid $2,000. McGraw, in his dealings 
through Jones, made a loss of $700, which 
originated chiefly on privileges and Boyd- 
Lunham refu to pay it. Jones never 
brought the case before.the Board of Trade 
Directors, but commenced suit, In the trial 
it was shown by McGraw and other wite 
nesses that Jones erred in taking the trades 
for the clerk of another house, and pidge 
Holdom gaye a decision in favor of 
Lunham. In the transactions the set 
clerk seit out check — confirming 
trades. made by him through Jones 
used Boyd-Lu ‘s name, unkno' 
them, became too m : 
turned a 


FE 


& 
Peter 


@ 
£ 
aS 
Ss 
a 


et et te 
-. 


B52 
Sas Sehse83 


rs 


< 
& 
be 


a 
Be 
-2oe 
a= 


a 
= 
SNS 


SS 


0 se 
a 
BE 


PSs 
85 


ae 


ee at ee tt pet et 
PASRASSrs oN 


Ton 
223 


_ 
2 
~- 
9° 
~) 
= 


pistes 
BEBERS2 
eB 
28 
is 


se eeeenee 


= 


> 
e853 
BEB 
3538 


PRanzS 
B5R28S35 88582 FARTS 


3 


ee 


Bie 


te 


~ 


BS 
5 


Nes 


ep 
3 
2 


B2use3 2 


goegteags3 
esgagsseses 


23 comes 
8 
3 


- 
~ 
> 


cnsldenn. 
os 
-——— 
ERAS ~ 


8 
355858 
BSRSS=5 2535: 

PED Et es 3 


- 
Tatste 
s 


st 
— i] 


a | 
a 


3 
BESNeey 


ane 


ae | Serer 
Bept. Bli.s..s- 


Oot, B ccvves exes 


rr ert | 


= 
o. 


eet 
BS 
2 


a 
; ob 
F 


» Woy waiesevy 


Gait 


ake 


SSuagaay2ads282325e88asesaasae’ 


ii 
3 


S Dep vide oe 
Nov. 18.....5+++, 10, 
* Deficit, 


The following table | 


z 
§ 





Continued from Page 1. mi 
according to early promise, and instead. 
of 2,105,000,000 bushels, the extent of 
the corn harvest in 1900. The yield will 
be the poorest in seven years, and meas- 
ure up only a little better than for 1894, 
with its 1,212,000,000 bushels. The aver- 
age yield per acre is decidedly low, only 
16.4 bushels, the worst for the crop on 
record, ‘the area cultivated being close to 
the largest in the history of the coun- 
try’s agricultural industry. These are 


the interesting statistics relating to corn | 


for a series of years, beginning with the 
first crop to exceed two billion bushels: 
Corn Crop, 
2 Puan 
150022222 IDLLITAR@{9 70,000 


7519.00 
TPE 838°000 
836,439,000 
642,147,000 
591,626,000 
54,719,000 
567,509,000 
491,007,000 
‘2 629,210, 
751,220,000 


4, 
078,144,000 
"2'105.102,000 


The figures in the case, while they 
show the enormous value of the crop 
itself, and indicate the importance to 
the carrying interests of a heavy out- 
put, do not, however,. furnish the neces- 
sary clue to what railroad earnings are 
likely to be as a result of the disaster 
which fell upon the country’s corn fields. 
This brought Kansas down to a yield of 
7.8 bushels per acre from 19 bushels last 
year, and 27 bushels for 1899; Missouri 
to a yield of 10.1 bushels, instead of 28 
and 26 bushels for 1900 and 1899, re- 


spectively; served Nebraska almost as 
badly, and materially affected results in 
other States. But, as it transpired in the 
Northwest over the short Spring wheat 
crop last year, so it seems likely that 
other features may mitigate, or, possibly, 
(except in particular instances,) totally 
offset the effects of the heavy shrink- 


age indicated in the traffic of this one 
commodity. President Hill’s remarks 
concerning results on the Great North- 
ern may be recalled. He admitted a loss 
of some $3,000,000 in earnings on account 


of the wheat-crop failure, but showed 
that other articles cleared off $2,000,000 
of this amount. 

As to the outcome owing to corn being 
only two-thirds of a crop, it may yet 
transpire that roads like Atchison and 
Missouri Pacific, with large mileage in 
the affected sections, will suffer; but at 
present there are few signs that such 
will be the case. It will of course be a 
remarkable experience if it happens that 
this heavy contraction in the output of 
such a staple as corn should be recorded 
as having met with counter tonnage’ suf- 
ficient to keep earnings from receding. 
And as far as the showing goes, in that 
respect it will be counted satisfactory. 
At the same time, the result, while grat- 
ifying, cannot be accepted as presenting 
a complete solution of the question as to 
what effect the shortage really had, for 
the reason that conditions in general 
have made that kind of progress which 
has been productive of a higher level of 
earnings from widespreading sources. 

It would still show a lack of apprecia- 
tion of the situation to belittle the short- 
age of corn. As has been intimated, the 
story has not all told yet. ‘There 
are some chapters remaining for. the 
next few months, and these may unfold 
less agreeable deyelopments than those 
already the subject of common informa- 
tion. Moreover, the next corn shortage 
may fall upon less propitious times and 
be felt even more acutely than actual 
conditions may then seem to warrant. 
We still depend upon agriculture for 
much of our prosperity, and corn is no 
mean member of the group of crops from 
which a great deal of the present satis- 
factory state of affairs has resulted. 


been 


The Stock Exchange week has closed 
with a bank statement’ good beyond ex- 
pectation. Forecasts of money stringen- 
cy seem to have been without foundation. 
The foremost bankers of Wall Street pre- 
dict continuing ease; funds on call are 
cheap and time loans are easily negoti- 
ated at rates far below the legal charge. 
This satisfactory money situation goes 


a long ways toward creating bullish se- | 


curity market sentiment 
cause of the good which in itself is in- 
volved, but for the reason that market 
values were threatened by a grave mar- 
ket factor, which is succeeded by agree- 
able conditions. With easy money as- 
sured, the important interests in 
Wall Street confidently undertake 
market commitments on a large scale; 
and they have, indéed, been waiting 
chiefly for such opportunity. 
. 


most 
can 


Commission house’ business has mate- 
rially developed, the volume of such trad- 
ing being «largely responsible for ‘the 
much “ifi¢réased total of the week's Stack 
. Exchange transactions. It has been 


clearly evident for a long while that the’ 


general public was ready to join in secur- 


not merely be- | 


ditions, Outsiders have been somewhat 
held back hitherto by apprehensions over 
‘money market possibilities, *but much 
more by doubt as to the attitude of those 
millionaire interests which got into con- 
flict last Spring and by their fighting 
not only ‘sent prices sprawling, but for- 
bade any recovery that could be regarded 
as certainly lasting. 

Both these drawbacks seem, however, 
through recent developments, to have 
disappeared. Mr, Morgan and Mr. Rock- 
efeller, Mr. Hill and Mr, Harriman, seem 
now not merely at peace, but actually In 
co-operation. The outsider has been 
waiting only to get convincing evidence 
of this inspiriting fact, and the first 
trustworthy indication of it has induced 
the trading which has during the past 
week so much swelled Stock Exchange 
business. This same public buying can 
be depended upon to continue confidently 
and largely if current cheerful prospects 
are not disturbed. 


Important developments in local trans- 
portation affairs are about tc be made 
public. 


A 5,000,000 SHARE DAY. 


” It may seem a most ridiculous state- 
ment to make,” says the member of a 
leading Stock Exchange house, “ but ney- 
ertheless I believe that before we are six 
months older we will see days when 
transactions on the Stock Exchange will 
run up to a total of four and five million 
shares a day—and at advancing prices. 
Then we will be complaining of too much 
work, as we did in the McKinley boom, 
while now we are bemoaning our fate be- 


cause we are doing too little. As to how 
the ‘ticker’ will keep pace with these 
tremendous dealings, if they come—and 
I believe they will—is a matter that it 
might be well to consider in advance. 
“Of course I may be laughed at for 


this prediction, but so was the man who 
a year ago predicted a two-million-share 
day.- Yet, as we know, we had a 3,330,000- 
share day.” 


INHERENT STRENGTH. 


“The inherent strength of the iron and 
steel situation,” declares a leading steel 


manufacturer,. ‘‘ was to my. mind never 
better illustrated than in the recent plac- 
ing of the 150,000-ton steel rail order by 
the Pennsylvania Railroad Company. It 
is a fact that this order was placed with- 
out any, the least, concession being ob- 
tained, the price to be paid being the 
regular market price. In short, instead 
of a scramble on the part of the steel 
rail manufacturers to get the contract— 
such ‘scrambles’ in times past having 
resulied not infrequently in secret price 
cutting—the railroad company was very 
glad to place its order and to be guaran- 
teed delivery in a reasonable time. 

* This is but one of the straws showing 

which way the wind blows.” 

} 


RUSSELL SAGE OPTIMISTIC. 


One of the firmest believers in higher 
prices on the stock market in the imme- 
diate future is Russell Sage, who ex- 
presses himself tersely as follows: 

*“‘T look for much higher market values 
in the near future for the reason that the 
largest interests are behind the market 
because they believe in it. 

“The country is so wonderfully pros- 


perous and earnings in every branch and 
department are so phenomenal that it is 
only natural that they should be reflect- 
ed in higher prices on the Stock Ex- 
change. P 

** We have not discounted the greatness 
and the glory of this country—not ty a 
good deal.” 


STOCK EXCHANGE HISTORIES. 


Stock Exchanges, their functions 
methods, and the part they play 
machinery of modern life have hitherto 
received scant attention at the hands of 
historians; yet the subject is a large one, 
capable of extensive and instructive treat- 
ment. A step in this direction has been 
taken in London, where a -book entitled 
“The Story of the Stock Exchange" has 
recently appeared. The author is Charles 
Duguid, city editor of The- Westminster 
Gazette, and he has produced a valuable 
and readable work. It originally appeared 
as a “stock Kxchange Souvenir’ in a 
sumptuously. bound .edition, limited to a 

| thousand copies, but the publisigers found 
; such a demand for it that they have 
now put out ae popular edition § at 
a price within *-general publit— reach. 
The compilation  of* historic * material 
has been carefully performed, resulting i 
the production of not only an entertaining 
book, but an important reference authority 
It is handsomely illustrated by capable 
artists, among whom are Mr. Joseph Pen- 
nell and Mr. Dudley Hardy. While not an 
ofticial Stock Exchange publication, the 
information necessary for its production 
could only have been’obtained from oificial 


and 
in the 


sources, evidencing: the interest taken in it | 


by the 
fairly 
work. 2 
A history on somewhat broader lines of 
the New York,Stock Exchange is now in 
course Of preparation by the Stock Ex- 
change Historital Company. Like the Lon- 
don work .it. has,;mecessarily, no official 
' connection, with, the Exchange, but as in 
ee. case ~of* the London history it is in- 
‘f€htied to make-it standard and valuable, 
The publishers. have secured the .services 
of Mr.. ¥dmund Clarence Stedman as edi- 
tor-in-chiet: Mr. Stedman is certainly pe- 
cullaxly “fitted “for the task. “He ts: one of 
the few men of letters who have aiso been 
men of affairs, and he has long beén as- 
sociated with* Wall Street life as with lit- 
erature, in the mind of. the public. .-For 
over thirty years he was a member of the 


London Stock Exchange. -It seems 
entitied to take rank as a standard 
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a work is somethi: . 

puumaele ts such may be co: ratulated t the 
—and a ‘history of editing should also 
appest to an audience not limited to Wall 


t. 

The publishers ate that the scope of 
this history will be wide, the treatment 
pomcsceent descriptive, and National.. 

pecial contributions from eminent author- 
ities will deal with special subjects, Mr. 
Ff my ee ¢ ew } on gree 

aving already prepared a thou ul essa, 
on “ Phe Functions of a tock Warheey, 
It is purposed to make the work a souvenir 
of the erection of the new building, and the 
appearance of the first volume will be 
coincident with the opening ceremonies. 

As in the case of the 
special edition de luxe will be prepared 
particularly for Stock Exchange members, 
and a cheaper edition for general public 
salc. Such a history, properly written, can 
scarcely fail to meet with a demand that 
will warrant the enterprise. It will be a 
most valuable work of reference for bank- 
ers and financiers throughout the country 
and abroad, while it will also be a welcome 
addition to the libraries of universities and 
to public libraries. 


SOUTHERN MINING REVIVAL. 


Richard H. Edwards of Baltimore writes: 
“Southern copper mining interests—and 
the South has vast stores of gold and cop- 
per ores—are for the first time being han- 
dled on a very broad scale; and the success 
of the Union Copper Company, which has 
expended $1,600,000 in developing its mines 
and putting in its smelter at Gold Hill, 
N. C., gives some assurance that at last 
the development of these vast copper and 
gold ore resources will be pushed on as 
broad a scale as in the West. Already 
Sitteburs capitalists have undertaken a 
mining development near the Union Cop- 
er property. and are preparing to spend 
Bio ,000 in developing 40,000 horse power 
on the Yadkin River for electric transmis- 
sion as a part of their scheme, while it is 
now proposed to open on a large scale the 
old Gold Hill Mine, for which, it is 
English capitalists paid $3 000,000 in 1849, 
and which, after an output of about 56,- 
000,000 of gold prior to 1860, was ‘shut 
down, partly because of some legal compli- 
cations and partly because the veins com- 
menced to run too heavy in copper, which 
could not then be successfully treated at 
that point.” 


GOLD AND SILVER PRODUCTION. 


The outlook in the production of gold for 
the present year seems, in the absence of 
figures from the Director of the Mint at 
Washington, to be likely to exceed any 


previous record in the history of gold min- 
ing. The immense influx of gold from the 


Klondike, together with the steady supply 
from .Australia, the opening of the Nome 
fields, and the revival on a limited scale 
of gold mining’ in South Africa, promises 
to make an unprecented record in the size 
of the season's output. 

The production of silver this year is 
very nearly the same as last year. It is, 
if anything, slightly less. The price of sil- 
ver is rather low, principally owing to the 
falling off in the demand from China. 
Consumption of the metal in the arts has 
been about the same. 

Fully two-thirds of the ‘silver usually 
goes to China and India. While there has 
been a considerable increase in the aggre- 
gate shipments to India, the general de- 
moralization of Chinese trade has caused 
a heavy fall in the demand for silver there. 

An authority gives these figures regard- 
ing silver shipments to the East: 

‘“* For the nine months ending Sept. 30 we 
find the totals in values as follows, taking 
the shipments from London and San Fran- 
cisco together: 

1900. 

23,848, 685 
. 20,780,174 

494,570 


. «$45,123,429 $38,508,751 $6,614,678 


1901. 
$28,781,069 
9,631,682 
96,000 


Decrease. 
India *$4,932, 384 
China ... 


Japan 


Total 
*Increase. - 
“Owing to the large demand for India, 

the London shipments show comparatively 
little decrease, the total of $32,258,914 this 
year being less than at the corresponding 
date in 1900.by only $1,378,776. The San 
Francisco. shipments, which go chiefly to 
China, showed a much larger decrease. 
Their total this year was $6,249,837, being 
less by $5,235,002 than those of last year. 

“Taking the average prices of each year, 

we find that the quantity of silver sent to 
the East for three-quarters of this year 
has been approximately 64,418,000 ounces, 
while in the corresponding period of 1900 It 
was 74,658,000 ounces. The decrease was, 
therefore, 10,240,000 ounces, or 13.7 per cent. 
The Eastern demand in the nine months 
under consideration in 1900 absorbed about 
55 per cent. of the world’s production— 
probably over 60 per cent. if we include 
Australian shipments. In the present year, 
assuming that there has been little change 
in the production of silver—which is prob- 
ably the case—the East has taken only 47 
per cent. of the silver produced.” 


CONTROL AT STAKE. 


The recent strength in Pére Marquette 


has been accompanied by reports of a sale | 
assur- | 
| tirely 


although 
truth in 


or lease of this property, 
ances are given that there is no 
these rumors. Current opinion inclines 
the bellef, however, that a’move of this 
kind will-ultimately develop, the result of 
which will be to make this security sell 
materially higher. The buying is reported 
to have been by Inside intér: sts, and the 
prevailing feeling with reference to the 
stock is strong. The interests who would 
naturally be concerned in a lease o this 
property. would be the Vanderb'lts or the 
Pennsylvania people.—United States In- 
vestor. 


MYSTERY NOT OUR CAPITAL. 

This country not profit much 
from its “ industrial secrets ”"’ mar- 
velous resources and its no less marvelous 
development of these In some 
countries in Europe fearful but fa'se men- 
tion is made occasionally 
to have been abroad by the 
States Goverhment to pry Into 
guarded trade secrets’ Business methods 
in this.country are generaliy open to in- 
spection, .While receipts in some industries 
are guarded because they are the princinal 
part of the concern’s capttal, it is the ex- 
ception’ much ‘more than’ the rul The 
greatest~trade secrets of this, coun ry are 
found in the blessings contained in and 
under the soil and the brains’ thit have 
brought them to a remarkable point of 
usefulness.—Chicago Tribune, 
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OPPORTUNITIES IN MEXICO. 
. W. L. Stow of the Stock Exchange house 


of W. L. Stow & Co. says of present 
Mexican conditions: 


Gare of revolution in M are 
e Figs! essional revolutionist is a 
character of history. His followers have 
ost of them passed to their rewards, 
eir children are to-day in peace- 
pursuits, and would feel the dire effects 
as their neigh- 


bors. There are no revolutions in Mexico 


to-day worthy as much notice as a Ken- 
tucky feud, because there is work a plent 
in this “enough country for every man wit 


muscle enou to carry a gun or brains 
enough to indite a pronunciamento. There 
is a new element that has appeared in 
Mexico during the past two decades of . 
eace that will always make for the con- 
inued Ganquiltity of the country. This 
new factor is one of intelligence and of 
skill, born of modern conditions, and a de- 
veloping or It is nothing less than 
the formation of a middle class among the 
population of Mexico. 
“Has Mexico such a class? We may 
safely answer that it has the beginnings of 
a middle class. Foreign observers in Mexico 
during the early part of the last century 
agree in speaking of the surprising con- 
trasts in the condition of the people. There 
were a minority of very rich people, the 
owners of lands and mines, and the im- 
mense majority composed of peon work- 
men. Between them a few lawyers, doc- 
tors, merchants, and offictals. The middle 
class was existing merely in embryo; it 
was not a political force, How did the 
middle class begin to take on real impor- 
tance here? We may reply that through the 
imménse changes wrought by that states- 
man of constructive genius, Porfirio Diaz, 
a genuinely powerful middle class has come 
into existence. He created the railway 
system which has transformed the country 
and made all industries possible; with the 
railways have come manufactures, a vast 
development of the mining industry, and, 
as the inevitable auxiliary to all this move- 
ment, the banking interests. 

So now that instead of land owners 
(the great hacendados) and the miners 
being the sole dominant caste, the country 
has rich manufacturers and merely well to 
do manufacturers, great bankers and bank- 
ers doing a profitable business on a smaller 
scale, railway builders, a large body of pro- 
fessional men, a considerable number of 
engineers, a great number of small cul- 
tivators of the soil, more miners acting 
satogeatentiy and diligently operatin 
small mines; in a word, a numerous an 
continually growing middle class. Thus it 


| is fair to say that to Gen. Diaz and his 


policy Mexico owes the rapid growth of a 
class which stands between the old landed 
The President 
has given an immense stimulus to educa- 
tion, and out of the public schools are 
coming young men with a fair educaticn 
who have ambitions and Intelligence, and 
will recruit the middie class, swelling in 
growing numbers from year to year. This 
new class is opposed to revolutions, to all 
violent changes; it has the sense of order, 
of loyalty to institutions, and cannot be 
swayed this way and that by audacious 
leaders. Thus we see to-day Yn Mexico a 
middle class that will act as the regulator 
of society, preventing the consummation 
of merely rsonal ambitions employing 
violent an anti-constitutional means. 
History dealing with the statesmanship of 
President Diaz will say: ‘He caused rail- 
ways to be built, he created-ports, he ex- 
tended telegraphs, he made thé army a 
career for scientifically educated youth, he 
promoted manufacturing; all this he did, 
but vastly more, for he brought forward, 
holding it as it were by the hand, the 
middle class, the strength of all modern 
States.’ This will be the vindication of the 
remarkable statesman who, sheathing his 
sword, sat down to the wearisome labors of 
the desk and with his pen wrought a 
miracle.”’ 

“The latest statistics relative to foreign 
trade issued by the Mexican Government 
covered the period of eight months, in- 
cluding February of this year. The totals 
are particularly interesting, inasmuch as 
they show that, notwithstanding the fact 
that the monetary conditions during the 
last six months have not been favorable to 
trade, both imports and exports continued 
to increase in value. The showing for the 
United States grows steadily better. 

“Imports for the period amounted to 
nearly forty-three million dollars, gold, 
an increase of four and a half millions 
over last year. Of this increase one mil- 
lion came from Europe and three and a 
half millions from the United States. Im- 
ports from Great Britain and Spain show 
a loss for the eight months. Of the forty- 
two millions of imports, the United States 
supplied twenty-two millions, and all 
Europe less than twenty millions. The 
exports for eight months amounted to one 
hundred millions, Mexican silver, of which 
four-fifths, or eighty mi'lions, went to the 
United States. The increase in exports for 
the period in comparison with the preced- 
ng year amounts to six and a quarter mile 
fon dollars, silver. 

“A comparison 
the two principal gulf ports shows that 
Vera Cruz still leads in the value of im- 
ports, and Tampico in exports. The aggre- 
gate value of the incoming and outgoing 
freight of the two ports in gold is now 
practically the same, twenty-one millions 
each, for the eight months. Tampico’s 
export business has grown wonderfully 
during the recent years, until at present 
nearly one-third of all that Mexico sends 
abroad goes through this purt.” 


of the traffic through 


E. H. HARRIMAN. 

For over thirty years Edward He Harrie 
man has been in Wall Street. Since 1890 
he has been a member of the New York 
Stock Exchange. Almost from the start he 
has been a power. Quiet in manner, he has 
nevertheless impressed himself upon those 
him 

judgments, un- 
an attitude upon 
and persistent in 


having business. relations with 
independent in his 
swerving after assuming 
important 


as en- 


any question, 


| the pursuit of an object until it is attained. 


There is clamor in his methods. .He 
seems to care nothing for display of power 


definite be 


no 
when a purpose is to 
encompassed, The spectacular does not ap- 
him, Like Grant, he is re- 

for simplicity of character, ‘and 

In: the outer world he 
Referring to Grant recalls, 


except 
peal to Gen. 
markabl 
for reticence 
little to 
the fact that he @nd Harriman were good 
friends after the General returned from his 
trip around the They were thrown 
much together when each was interested 
in the United States National Bank in the 
early eighties The Directors’ meetings 
often partook of receptions to Grant, Gen. 
Sherman dropping in on them, 
and occasionally Senator, Conkling and 
other of the famous men: ef@hose days. 
Harriman. rarely missed these meetings, 
busy man that he was,.with many and va- 
ried interests. Allied with him. for years, 
the Gould. power. He wields it 
much as ever. .Perhaps he is George 
adviser. — Philadelphia 


also 
say 


world. 


frequently 


has been 
now 


Gould's closest 


' Stockholder 
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WEEKLY FINANCIAL REVIEW 


The continued growing demand for Amer- 
ican railroad appliances throughout the 
world is little short of marvelous. 
story of progress reads like a chapter from 
the Arabian Nights and the work of genii, 
but the plan facts are even more eloquent 
than any flights of the imagination. We 
have become a world power, as our rapidly 
increasing foreign exports show. And so 
grest is the demand for American manu- 
factures abroad that the ordinary machin- 
ery of commerce (in the shipment of goods 
to foreign countries) is insufficient to meet 
the wants of those who desire what the 
ingenuity and enterprise of American man- 
ufacturers provide in such perfection. 

Unable to fill the large number of orders 
that pour in upon it from all quarters of 
the globe, the New York Air Brake Com- 
pany has established a manufacturing plant 
in Russia, thereby reversing the declara- 
tion that ‘‘ westward the course of empire 
takes its way ’’—for in this instance the 
course of empire trends eastward. 

Ten miles from Moscow, the City of the 
Kremlin and the former capital of Russia, 
the advance guard of American industry 
and manufacture has obtained a foothold 
by ideally peaceful means. While in 1812 
the invading forces of France under Na- 
poleon were driven out of burning Moscow 
and perished by fire, sword, and privation, 
the New York Air Brake Company is now 
welcomed with open arms and every facil- 
ity afforded by the Russian Government to 
enable American citizens to carry on their 
great enterprise successfully. 

A tract of land forty acres in extent on 
the Moscow-Kazan Railway:-is the home 
of the Russian branch of the New York Air 
Brake Company. The railroad tracks run 
right into the yards. Five buildings of 
brick: and steel are already finished. Each 
is 200 feet long by 100 wide. The frame- 
work of the interior construction is of steel. 
There are glass roofs and all the latest 
modern appliances throughout the struct- 
ures, which were fully eompleted about six 
months ago. The plant is now being 
equipped with the necessary tools and ma- 
chinery from this country, and it is stated 
will be in operation in January, 1902, Pend- 
ing the complete equipment of the works 
in Moscow and the ability to execute all 
European orders there, the Air Brake Com- 
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pany is shipping such orders from the 
manufactory in this country to the princi- 
pal railways in Russia, Germany, Holland, 
Belgium, and Sweden and Norway. 

The policy of establishing plants in for- 
eign countries for the manufacture of such 
indispensable railroad appliances will no 
doubt be followed by other companies, now 
that the Air Brake Russian works have so 
successfully overcome the numerous diffi- 
culties in obtaining a footing in that coun- 
try. 

But the New York Air Brake need not go 
to Russia to increase its output. In this 
country it has more orders than it can at- 
tend to, and that the business grows rapid- 
ly cannot be doubted. The company’s out- 
look for the coming year is most promising, 
and it is estimated that the company’s 
business -will more than double in volume 
that of 1901. Upward of fifteen important 
railroads have recently turned their busi- 
ness over to this company. 

It seems scarcely fair to class New York 
Air Brake with other industrials. As is 
well known, it is the practice to largely 
capitalize many industrials. Some of them 
have stock running into and upward of a 
hundred million dollars, with several 
classes of securities, common, preferred, 
and bonds, whereas this company has only 
its common stock, of which there are but 
eight millions outstanding. It has no pre- 
ferred stock and no bonds, and it owns its 
own plants in this country and Russia, free 
and clear from any indebtedness. 

The campany hag not been without its 
vicissitudes since its incorporation under 
the laws of the State of New Jersey, in 
1890. It was fought by the Westinghouse 
Company for many years on the ground of 
infringement of patents, but in 1897 the 
United States Supreme Court established 
the validity of its patents. From that time 
its business has steadily increased, until it 
is now selling to more than seventy differ- 
ent railway companies. 

New York Air Brake stock, which was 4 
few months ago quoted at $137 per share, 
sold this week on the New York Stock Ex- 
change at 159%. With the Russian plant 
in working order and the business here con- 
tinuing to increase in the same ratio as 
during recent years, the outlook for New 
York Air Brake is certainly very bright. 





TEXAS OIL HANDICAPS. 


The flotation of companies owning lands 
in Texas and other States to which atten- 
tion has recently been drawn by the dis- 
covery of oil has of late been a profitable 
field for that class of promoters whose sole 
object is to sell stock irrespective of the 
future of the companies the securities of 
which they place in the hands of the public. 
The number of companies formed to exploit 
oil lands in Texas is almost beyond reck- 
oning, and in the opinion of experts there is 
scarcely one out of a thousand of these 
that really have a promising future. It 
goes without saying that in one way or an- 
other large amounts of money have been 
made as a result of the discovery of oil 
gushers in the Beaumont district, but it is 
stated that thus far the largest profits have 
been derived by those who have sold land 
at fabulous prices, leaving the sinking of 
wells to others. 

Innumerable companies have advertised 
their stocks for sale, each in turn claiming 
unusual advantages and the prospect of im- 
mediate fortunes. The truth seems to be 
that in the whole oil section of Texas 
there are only a few companies actually 
doing a profitable business on any large 
scale. According to one who recently visit- 
ed the Beaumont district with a view of 
joining in the pursuit of wealth in that sec- 
tion, the outlook for most of the companies 
is, to say the least, discouraging. 


The facts of the case, according to this 
authority, are all against the loud-sound- 
ing claims of the many companies whose 
advertisements have recently figured so 
prominently in newspapers all over the 
country. At the start, he states, practi- 
cally all the .large wells are confined to 
Spindle Top Hill, and extend over an area 
not in excess of one hundred acres. Out- 
side of this district many wells have been 
sunk, but nearly always without results. 
Consequently the companies which wish to 
enter the field with a flowing well have 
purchased a small amount of land at a high 
price on Spindle Top, where every well 
sunk has turred out to be a gusher. It 
will thus be seen that the oil is restricted 
to a very small area, and the land outside 
of this area is practically valueless. 

The ownership of a well producing tens 
of thousands of barrels of oil a day has 
proved a very attractive card In disposing 
of stock, but even this asset is said to be 
in many instances of doubtful value. The 
great difficulty is to find a market for the 
oll which flows from the ground. The very 
few concerns which have storage facilities 
and pipe lines are able to bring their oil 
to a more or less profitable market. Others, 
however, are practically surrounded by an 
insurmountable wall, and are obliged to 
keep their wells closed or allow the oil to 


that even when a market is found-the price 
is unattractively low. But worse off still 
are the many companies, a majority of 
the compares in fact, which have to keep 
their wells shut off because of the lack of 
a market, while the few favored ones with 
access to a pipe line to the coast are draw- 
ing off immense quantities of oil. As a 
still further source of discouragement for 
the future, it is claimed that all the Spindle 
Top gushers ere supplied from a single 
reservoir, so that if the supply fails in one 
well it will fail in all. 


COTTON’S HELP TO THE SOUTH. 


Superintendent William V. King of the 
New York Cotton Exchange, discussing the 
situation, says : 

“The movement of the cotton crop, 
which at the outset of the season was ex- 
ceedingly small, due to lateness of matur- 
ity of crop in the States east of the Missis- 
sippi, is now rapidly approaching the record 
of this period last year. 

“This free movement is likely to continue 
down to the end of December, by which 
time from five-eighths to three-quarters 
of the crop is usually marketed. The most 
reliable advices indicated this position. on 
the part of the planters to meet the market. 
There is consequently very little disposition 
to hold back cotton. 

“The foreign demand is keeping pace 
with the movement. The exports have re- 
cently been on a large scale. That the ex- 
port demand will continue large upon the 
basis of present prices is practically certain. 
Because, first, the price of the raw mate- 
rial is reasonably low, and next the stock 
of American cotton held in England and on 
the Continent is the smallest for many 
years. The total exports since Sept. 1 (the 
beginning of the cotton season) are 1,714,- 
000 bales, representing a value of about 
$68,000,000, which flows into this country, 
adding to the present large surplus. 

“The effect upon the Seuth is to increase 
and stimulate the business industries of 
that section of the country, and to add 
materially to its prosperity. At no time in 
its history has the South had such a pleth- 
ora of funds as at the present period. Less 
money has gone from the banking centres 
North to assist in moving the cotton crop 
than ever before. The banks South have 
been principally able to supply all the funds 
needed.” 


“A GOLD EXPORT EXPLANATION. 


It would not be surprising if American 
capitalists did take advantage of the occa- 


AND QUOTATICIN SUPPLEMENT. 





COTTON OIL OUTLOOK 
GROWS MORE CHEERFUL 


There are, unfortunately, very few indus- 
trial corporations in the country able to 
print such a paragraph as the following in 
the reports, or apologies for reports, which 
they submit to their stockholders: “It has 
been the custom of this company, since its 
formation, to publish in its annual reports 
full and complete statements of the condi- 
tion, progress, and earnings of the busi- 
ness. This practice enables stockholders to 
form an opinion as to the value of the 
property in which they are interested.” 

The above is to be found in the document 
published last week by the American Cot- 
ton Oil Company, covering operations for 
the fiscal year ending Aug. 31 last; and 
while the reports do not perpetuate many 
interesting features that were included up 
to a few years ago, they do give a fairly 
good idea of what has been in progress, 
and so far differ very materially from the 
bald statements which as a general rule 
are the output of like concerns. 

As a matter of record the American Cot- 
ton Oil Company did in the late year the 
largest business in its history, but as a 
matter of interest to holders of the com- 
pany’s securities the fact that it was 
obliged to cut down dividends on the com- 
mon stock is the more important develop- 
ment. The year was a bad one for the cot- 
ton seed trade, and here lies the secret of 
results in a nutshell, the profits shown hav- 
ing been earned only by the closest atten- 
tion to and most experienced handling of 
the manufacturing and commercial details 
of the business. Cost of the company’s raw 
material, in short, was raised to a point 
not warranted by the prices obtained for 
finished products, the results of expecta- 
tions of a large crop not being realized, and 
of competition for available seed supplies. 

The development, however, re- 
newed attention to the fluctuating condi- 
tions under which operations of the Ameri- 
can Cotton Oil Company are conducted, 
reports showing that the ups and downs 
of profits are quite marked, and the corh- 
mon stock dividend record indicating that 
that security is a more than ordinarily 
speculative one. Incorporation of the com- 
pany took place in 1889 under the laws of 
New Jersey, the present concern succeed- 
ing, by reorganization, the American Cot- 
ton Oil Trust. The Chairman of the Board 
of Directors, Edward I. Adams, in his re- 
port.for 1891, remarked that “so many 
changes had taken place during the. past 
two years in the proprietorship represent- 
ed by your company,” that it was deemed 
necessary to review the events of that pe- 
riod so that a better understanding of the 
status of the company might be arrived at. 
The review pointed out the difficulties that 
had been encountered in 1890, when there 
was great need of large amounts of cash 
for the purchase of supplies, but when the 
money market was already under the in- 
fluence of impending financial disaster, and 
it also dwelt upon the need for energetic 
measures of relief. 


draws 


Messrs. Winslow, Lanier & Co. were ap- 
pealed to, and in response these bankers in- 
augurated a thorough investigation to as- 
certain the financial prospects of the com- 
pany and the physical condition of the prep- 
erties, their requirements, and so forth. 
About the Ist of September, 1890, the in- 
vestigation being concluded, it was found 
that the business and plans were not with- 
out considerable merit, and that there was 
every promise of fair returns upon capital 
invested in the enterprise. As a first meas- 
ure of relief debenture bonds to the amount 
of $4,000,000 were issued, which were 
promptly paid for on or before maturity 
of the installments, in spite of the inaus- 
picious times upon which the issue fell. 


Regularly owners and creditors of the 
company have since been furnished with 
reports of what the property had accom- 
plished, and here it is quite pertinent to 
call attention to the fact that a record has 
been made on conservative lines, and cf 
such a character as to raise the company's 
credit very materially, a fact shown clear- 
ly enough in the ease with which the de- 
benture bonds remaining a year ago were 
extended for fifteen years at 4% per cent. 
on their falling due, their original figure 
being 8 per cent. The company is thus 
saved a considerable sum in interest, while 
its outgo on other accounts has decreased, 
total deductions for the late year of $152,- 
500 comparing with $734,193 for 1805 and 
with $579,188 for 1891. This is the inter- 
esting record €or 1801 to 1901 inclusive: 


Net. Total. Dividend 
Profits. Deductions. Balance. 

«ose» $3,902, 182 $579,188 $1,822,094 
527 673,725 1,853,974 


Dividends have been paid on the preferred 
stock at 6 per cent. since June, 1892, and 


the 
def- 


ever declared. In only year did 
American Cotton Oil have to report a 
icit—$277,117 in 1806—but that was a period 
when the trade and business of the coun- 
try were under a heavy strain, and when 
general depression was felt in all our finan- 
cial, commercial, and industrial activities, 
These items complete the essential features 
of the Cotton Oil Company’s record: 

surplus for 1900 after the payment of the 
higher rate, and $140,000 less than for 1899, 


one 


DIVIDENDS. 


Surplus. 
$1,395,037 
535,182 


Preferred. Common, 
2... .$458,937 
... 611,916 
. 611,916 
611,916 
... 611,916 
7.... G11,916 
- 611,916 
611,916 
. 611,916 
611,916 

* Deficit. 


403 064 
95,193 
216,415 
176,967 
75,199 


$607,113 
809,484 
708,299 
404,742 


Referring again to the report for the late 
year, it is to be noted that a cheerful view 
is taken of the outlook, and that so far the 
business done since the beginning of the 
new year has been satisfactory. As bear- 
ing upon the methods employed tn conduct- 
ing the company’s business, mention may - 
be made of the fact that during the twelve 
years of operation the losses from bad debts 
have averaged less than one-fifth of 1 per 
cent. per annum. 


TWO BRITISH VIEWS. 


The London Telegraph, in a leading edi- 
torial review, says: 


Broadly speaking, in the United States we 
have a country of immense resources and 
a population with all the necessary energy 
and inventive ability for turning those re- 
sources to the best account. We see that 
the National wealth has increased so great- 
ly that not only has a very large propor- 
tion of the securities formerly held in Eu- 
rope been bought back within the last few 
years, but American capital has become 
available for the assistance of the Euro- 
pean money markets. Further, we notice 
a distinct tendency to depart from the 
principle of hide-bound protection, now 
that it has served its purpose of building 
up domestic industries and a new era of 
reciprocity in trade is dawning, which will 
be all tothe eountry’s benefit. In the bad 
times the most serious attention was paid 
to the reduction of working costs, and it 
was largely with that object that the huge 
commercial trusts were originally formed. 
That the capital of many combinations 
is grossly excessive, that, in short, the trust 
system has been abused tn many instances, 
is merely an incident, and a not unnatural 
one, in the general Seecopmens, It does 
not detract from the undeniable advan- 
tages of combination any more than the 
flotation of half a dozen worthless prop- 
erties can be said to disprove the value of 
the Witwatersrand gold fields. The econ- 
omies that have been effected in the cost 
of production, whether of dry goods or 
railroad transportation, have come to stay, 
and it is impossible to deny the commer- 
cial pre-eminence which seems the destiny 
of the United States. 

These are the general features which 
make for an appreciation in American rail- 
road securities, and, in the long run, the 
situation will be controlled by them, For 
the moment the position is uncertain. On 
the one hand, the trade of the country, 
illustrated by the railway traffics, shows 
no falling off. 

Increases in gross and net earnings follow 
previous huge gains. Thus, the Atchison 
in the first three months of the current 
fiscal year has a net increase of $1,646,000, 
which will go far to counteract the expect- 
ed decreases when the corn crops come to 
be moved. Again, the net revenue of the 
Union Pacific in three months has risen 
$779,000, and that of the Northern Pacific 
$870,000, and so we might go on. Judged 
by former standards of American values, 
and even by the dividends now being dis- 
tributed, many stocks may appear high, 
but they are not so in comparison with 
similar securities In other countries, and 
their strength lies in the large surpluses 
which, though earned, have not been dis- 
tributed. It is largely on these surpluses 
that believers in American rails base their 
faith in the future, for it is clear that 
where lines are paying away only 4 or 5 
per cent., while earning nearer 10 per cent., 
there is a substantial margin for a falling 
off in trade before the present dividends 
are in danger. 

*,* 


But The Telegraph's optimism runs coun- 
ter to the comments of a host of English 
financial reviewers. Following is an illus- 
trative pessimistic example from The 
London Investors’ Review: 


Crossing the Atlantic, what is the posi- 
tion in the United States? Anything but 
comfortable. Purely non-moral—one might 
almost say anti-moral—finance has never 
in any country attempted such stupendous 
feats as in the United States of North 
America. Sheltered behind a customs 
tariff, in itself one of the most flagrant 
embodiments of political dishonesty the 
world now beholds, groups of individuals 
have striven to monopolize for their own 
interest, not merely the product of men's 
industry but the gifts and treasures of 
nature, the unearned increment of future 
generations. And they have succeeded in 
doing this to an extent which has reduced 
the mass of the American people to a state 
of pitiful slavery. Their methods, however, 


shcphaed, the-qplne ot the whettasie Gen 
shepherd, e gains 0 Ww 
retail trader, the good of the years to 
eome, these groups of men, perfec 
ghoulish from a moral point of view, have 
multiplied the capitalization of their vari- 
inhi? bo nvolve may ‘of thea He ele 
n nvolve man in 
when the test of adversity is applied. We 
see the Wall Street market fermenting 
th the pressure of these agoniz- 
tal, created 





Missouri Pacific Railroad financial 
management and financial conditions 
have over and over again called forth 
severe criticism, and the company’s stock 
has been subject to wide fluctuations. 
For five years in succession it could have 
been bought during some part of each 
year at less than $20 per share, namely, 
from 1803 to 1897, inclusive, while in 
May of the last-named year, or only four 
and one-half years ago, it touched the 
low record of $10 per share. In June lest 
it ran up to 124%, a price but briefly 
held, while in January last the stock was 
quoted at 69, and in January a year ago 
at only 38%. Missouri Pacific, as is pret- 
ty well known, paid no dividends for ten 
years following 1891, the distribution 
made in July last being the first since 
that date. There was a confident feel- 
ing abroad that the company was doing 
s0 well that it would pay at least 6 per 
cent., or divide something handsome 
among stockholders besides declaring a 
dividend, and on such expectations as 
were indulged in, the stock advanced to 
the figure named. Some remarkable 
statements of earnings had been put cut 
which had helped along the idea of a 
bonus, monthly gains this year of three 
and four hundred thousand dollars and 
upward being accompanied by scarcely 
any increase in expenses, the company 
showing by the end of May that its rev- 
emues had expanded $1,893,295 and its 
profits as much as $1,618,199, as com- 
pared with the like period in 1900. Prog- 
ress since then has been hardly as phe- 
nomenal, still, gains in gross have con- 
tinued, and net earnings have secured the 
lion’s share of them. 

*.* 

After remaining at $47,422,375 for a 
number of years, the capital stock total 
of Missouri Pacific inereased to $50,432,- 
150, as of Dec. 31 last, and authority bas 
since been given to raise the total to 
$100,000,000. The amount outstanding 
has increased to $76,131,000. It might be 
presumed that this addition to the stock 
total, and hence the increase in the 
amount the company must show in earn- 
ings in provide for the extra 
dividend requirements, is to be held ac- 
countable for the low figure at which the 
stock is now quoted, around par. This is 
hardly a correct inference, judging from 
facts ascertainable with regard to pur- 
poses for which the stock was 
made. Part of the increase is accounted 
for by the conversion of collateral trust 
bonds into stock, while purchases of 
stock and bonds of the Kansas City 
Northwestern and common and pre- 
ferred stocks of the Denver and Rio 
Grande account for the remainder. It 
has not been deemed probable that the 
company will have any difficulty in pay- 
ing its dividends on the increased volume 
of stock. In fact, it has been estimated, 
rather extravagantly, according to all 
the facts in the case, that Missouri Pa- 
cific will earn 11 per. cent. therea- 
bouts on its capital stock this year, and 
that this will be shown without the aid 
of any income from the securities report- 


order to 


issue 


ed to have been acquired with the pro- 
ceeds of the stock issue. 

Superficial indications are, then, t) at 
the company is in a good position, that 
its earnings are heavy,and its commit- 
ments only such as can easily be taken 
care of. Wall Street, however, has a 
way of applying a gauge to such a prop- 
erty as Missouri Pacific which surprises 
those who are not closely in touch with 
its methods, and in this particular case, 
while to some extent the quotation for 
the stock has been affected by the out- 
look for earnings in the section where 
the corn crop was a failure, that is not 
the main reason for the basis upon which 
it has been placed. This is found in the 
record of the company, which has liter- 
ally jumped from earning practically 
nothing for stock to a position which on 
the face of it has warranted a declara- 
tion at the rate of 5 per cent. per an- 
num. Had this come as a development 
subsequent to a period of property im- 
provement and the raising of physical 
condition; had it followed the accumula- 
tion of resources which would fortify the 
company against periods of depression; 
had it followed that gradual change for 
the better in such characteristics as have 
brought added prestige to other roads, 
Missouri Pacific would be much more 
favorably regarded, and $95, $100, 
$105 would not purchase a share of its 
5 per cent. stock. 


or 


The contrary has rather been the case. 
Since 1895 the company has largely in- 
creased its traffic and gross earnings, 
but has been more than sparing in its 
treatment of property. An inquiry into 
details is facilitated by the very full 
statements submitted annually, and 
these it will be the endeavor to present 
in such form as will make the position 
clear. First, it may be noted that mile- 
age has not changed in the period 
referred to. Length of the system 
has been steadily maintained at 4,038 
miles for six years, on which gross earn- 
ings, expenses and net earnings have 
been as follows: 


Gross Operating Net 
Earnings. Expenses, Earnings. 
$22,672,004 $17,021,140 $5,650,564 
22,031,961 16,401,325 6 
24,805,451 
26,744,823 
28,079,820 
30,511,313 


Year, 
18B5...2..6. 
1896... 
IBOE. ccccces 
1808. ..... es 
1SDD. crecces 


19,858,167 10,653,146 


The striking growth in net earnings 
from $5,650,864 for 1806, to $10,653,146 
for 1900, would of course have to be re- 
garded with naught else but satisfaction, 
could it be shown that the property had 
been as liberally dealt with all along. 
This, however, hardly proves to be the 
case, operating costs showing an in- 
crease of only $2,837,027, and mainte- 
nance of way having been the subject of 
very close expenditure, not increasing 
with the growth of traffic, while mainte- 
nance of equipment has fared but little 
better. The course of traffic development 
should first be studied in order that it 
may be seen to how great an extent the 
road and rolling stock have been taxed. 
It will be sufficient to show the traffic 





NOT ENOUGH LOCOMOTIVES 
TO HANDLE BUSINESS 


The scarcity of cars recently reported 


by. so many prominent roads has been 
surpassed by the more deplorable short- 
It is more natural 


certain centres 


age in motive power 
for cars to run short at 
of activity than for locomotives to grow 
for the that the cars of 
one or more companies may be scattered 
and not under control when 
most needed to meet a pressing require- 
With locomotives the case is dif 
ferent, these being rarely 
cept in the business of their 
hence for there to be such a scarcity of 
motive power as to cause the delays, the 
derangement of traffic, and 
the loss incident thereto such as has been 
recently the subject of report and com- 
ment indicates one of two things, either 
that the pressure of tonnage has been 
phenomenally heavy or that adequate 
measures tomeet growing traffic have not 
been adopted. It may be, of course, that 
the effects from which many roads are 
suffering are traceable in part to both 
causes. There is little doubt, however, 
that locomotive numbers have been 
grossly neglected, and that efforts to 
meet a situation which has been looked 
forward to have been on a scale which 
has completely missed the mark. 

As was pointed out in these columns, 
the number of cars by which the railroad 
outfit of the country had been increased 
during the past few years was entirely 


#carce, reason 


immediate 


ment. 
engaged «x- 


owners, 


necessarily 
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out of line with the expansion which had 
taken place in railroad business. The in- 
dications really were that little, if any- 
thing, had been done to accommodate the 
larger offerings of shippers, to say noth- 
ing of actually increasing the facilities 
of transportation. It true that im- 
provement in administration has brougnt 
about economy in the use of equipment, 
trainloads having considerably increased, 
and train-mile earnings grown more sat- 
isfactory in spite of a general tendency 
for rates to decline. But it must 
fessedly be just as true that more ample 
resources would have brought about re- 
sults on a correspondingly higher basis. 
The position as to cars has been bad 
enough, but that as to locomotives proves 
to have made a still poorer development. 
Freight service cars did increase 
13 per cent. in the six years following 
1894, but freight service engines have in- 
creased barely S per cent. in this period, 
which was marked by a recovery from 
trade and industrial depression and the 
development of 4 tonnage volume and a 
traffic density of surprising propor- 
tions. 


is 


con- 


some 


As a matter of fact, it is really, aston- 
ishing that the working parts of the 
country’s railroad system have not 
broken down before, or broken down 
more completely, seeing the extent of 
the strain to which they have been sub- 
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density—that is, the ton miles and pas- 
senger miles per mile of road: — 


r Mile of Road.-, 
‘on Miles. Pass. Miles. 
39,253 
36,469 
86,795 
45,233 
46,407 
48,171 


Year, 
WOOT. .cccccccccecccscecs SO0Gnn 
WBQD..00ccercccccs 2,292 


*,* 

Freight traffic has furnished an in- 
crease for every year, with 532,202 tons 
moved one mile for every mile of road 
last year, as against an average of only 
$25,734 for 1895, indicating an expansion 
of 206,558 ton miles in traffic density, 
the equivalent of 63 per cent. In pas- 
senger miles the 1900 total of 48,171 
shows an increase for the same period 
of 8,918, or 22 per cent. Obviously such 
an addition to business done tells of a 
strain on the outfit which should be 
taken care of in some way. If the latter 
had been of a high grade physically, it 
might conceivably have happened that a 
comparatively small extra outlay would 
have sufficed to maintain the standard. 
It is of course impossible to tell the ex- 
act condition of rolling stock, believed, 
however, to have been not too efficient, 
according to indicated expenditures 
thereon, but as to track, some idea may 
be obtained from data published in the 
company’s reports. The mileage of road 
ballasted and the kinds of ballast used 
are shown below for 1895 and 1900 com- 


pared: 
1895. 
Miles. 
483 
322 
414 


829 


1900. Increase 
Miles. Miles. 
NOT. 24 
340 
488 
438 
9 


_ Ballast. 
Gravel...... 


1,775 
4,988 
3,16 


IRIAN. 5 oc dee tee --» 1,548 
Length of road...... 4,938 
Not ballasted 

*Decrease. 

This, it must be admitted, is not a 
showing likely to inspire confidence. But 
little progress has been made in ballast- 
ing the road, only 1,775 miles being so 
reported for 1900, compared with 1,548 
miles for 1895. The reports used to give 
the remainder of the mileage laid with 
earth, but for several 
been dropped, “earth” not having very 
much to recommend it as a material for 
laying railroad tracks upon. In part, no 
doubt, this feature accounts for the 
meagre exhibit of maintenance of way 
expenditures, which, almost without 
change, work out such poor averages as 


are here shown: 

--Maintenance of Way 
Amount. Per Mile. 
$3,873,328 STR4 
3,710,350 751 
3,464,100 700 
3,916,677 TOS 
3,779,712 765 


3,908,206 790 


years this has 


Year. 
1895.....06 eececers 
1896 


In part, too, the small disbursements 
on roadway and structures may be seen 
reflected in the failure to increase by any 
substantial number the cross-ties used or 
the amounts expended upon bridges and 
buildings, while the fact that the aver- 
age cost of ties placed in track increased 
7.6 cents between 1895 and 1900  indi- 
cates increase in the cost of labor and 
material generally, and hence the de- 
creased efficiency of the already small 


sum charged against income for main 
tenance of way seen to have been below 


$800 per mile for every year covered by 
the table. These are the items just re- 


ferred to: 

Main- 

tenance 

Bridges 

r————Cross Ties——-—_._ an 

Aver- Build- 
age. ings. 
B6.4c $946,491 
40.0 1,039,691 
41.0 055,441 
40.0 945,881 


Number. 
2,164,705 
1,971,321 
2,227 463 
2,180,761 877,065 
2,.149,€08 846,353 39.0 970,341 
2,383,003 1,057,612 44.0 1,004,409 
ust mentioned as to increased 
cost of labor makes such a showing as 
the following significant, which proves 
that labor in the road department footed 
up a mere trifle higher for 1900 than for 
1895, and measured per mile of road was 
only $365 against $352: 
--Road Department- 
Cost of Cost. 

Labor. Per Mile. 

750,664 $3523 
Coeecscceree - 1,555,981 314 
1,555,841 315 
1,604,047 343 
1,757,882 354 
1,802,924 363 

All this time, of course, the fact must 
be carried in mind that Missouri Pacif- 
ic’s traffic density—the actual traffic the 
property was called upon to handle—in- 
creased 63 per cent. as to freight and 22 
per cent. as to passengers. 

.* 

Coming to cars and engines, progress 
cannot be said to have been on a more 
satisfactory basis. The number of cars 
has been increased, but the number of 
locomotives has fallen off. Repairs of 


cars dropped from $1,401,720 for 1895 te 


Cost. 

$788.245 
788,201 
908,687 


Year, 
1895. . 
1806. . 
1897... 
1898.. 


; $1,090,965 for 1896, and were $1,771,263 


for 1900, averaging about the same per 
ear for the laté year as for the first 
year named. Repairs of locomotives, in 
spite of the vast amount of additional 
work performed, show but the most mod- 
erate increase: 
—-—Cars——_, 
No. Repairs. 
. 22.336 $1,401,720 
, 1,090, 965 
1,294,969 
1,441,101 


--Locomotives—, 
No. Repairs. 
616 $1,033,497 
616 880,130 
615 1,101,823 
504 1,138,685 
1,665,012 S87 1,070,032 
. 27,169 1,771,268 588 1,171,986 
Details of repairs on cars would seem 
to indicate that the amount expended 
had been spread over a decreasing num- 
ber, meantime the aggregate having 
grown larger: 
All Cars. 
Rebuilding. . P 
General repairs... 
Heavy repairs.... 
Light repairs..... 
Running repairs... 305,: 


1805 
1s 


Year. 


Oe 


1895. 1900. Changes. 
1,769 Dee. 1,389 
1,023 Dec. 
3,929 Ine. 


TOCMIG sc Cans cae 414,856 367,377 Dec. 

Missouri Pacific does not put out a 
statement of expenses which agrees with 
the formula adopted by the Inter-State 
Commerce Commission and by most 
prominent roads, still adhering to the 
item’ ‘‘ motive power,’’ which includes 
work as well as maintenance. From what 
can be deduced from the figures pre- 
sented, however, it would appear that 
total maintenance charges increased in 
the past five years, probably not in ex- 
cess of $500,000, while other expenses 
increased between $2,300,000 and $2,400,- 
000, and gross earnings increased nearly 
$8,000,000. 


On the basis of such outlays as have 
been made by St. Paul, Northwest, ard 
some other Western systems, and re- 
garded by them as natural and neces- 
sary, Missouri Pacific would make a 
very poor exhibit for its stock. 








jected, for by no distortion of the facts 


in the case can it be figured out that im- 
in capacity has been 
with the increase in demand. 
Bearing in mind that between 1894 and 
1900 the number of tons carried one mile 
by the railroads increased from S80,0U0,- 
000,000 to 141,000,000,000, and that ton- 
nage increased from 638,000,000 tons to 
1,101,000,000 tons, the statement that lo- 


coex- 


' comotives increased only from 20,000 to 
} 21,596 


of the ridiculous. These 
are the facts, nevertheless, and with the 
just cited the averages of 
ton miles freight engine 
brought together below to show 
disparity works out. 


savors 
record tons 
and are 


the 


per 
how 


Per Freight Engine 
Tons Ton 

-arried. milcs. 
31,900 4,016,755 
34.817 4,258,821 
7.63 4.654,210 
36.362 4, G04.135 
2,614 H 

46,308 

51,013 


Freight 
engines, 


18M... .20,000 


1S. 


The exhibit is almost sensational in its 
features. Average tons per locomotive 
have increased from 19,104 to a figure as 
high as 51,013, equal to a 60 per cent. 
ton miles per locomotive have in- 
creased 2,539,976 to a total of 6,556,731, | 
or the equivalent of more than G0 per 
cent. In other words, in the six years 
subsequent to 1894, 160 tons or 160-ton 
miles took the place of 100 tons or 100- 
ton miles in the traffie requirements of 
the motive power available for freight 
service, so small and inadequate were the 
additions made to that class of equip- 
ment in the period named. It is unde- | 
niable that new engines have been in- 
jected into the service which are of im- 








proved pattern and of heavier draft than 
those they have displaced. 


The claim that increased power has 
offset the conditions just set forth could 
not substantiated. As a rule, the 
disagreeable features incident to a lack 
of facilities are made as little of as pos- 
sible by officials, and efforts are made 
to tide the troubled period before 
general attention has an opportunity to 
get centred upon such developments. 
But just now the point has been reached 
where concealment is no longer possible, 
and results show up in such a breakdown 
as has just in Western Penn- 
the railroads have becn 
quite unable to keep traffic moving, and 
where the great iron and steel industries 


be 


over 


occurred 


sylvania, where 


are reported as being heavy sufferers in 
consequence, 


| SERIOUS COAL CAR SHORTAGE. 


“Perhaps you don’t know it, but it is 
a fact said an official of 
one of the leading coal roads yesterday, 
“that there is a serious shortage of cars 
indeed, that 
unless it very shortly is remedied there 
may be a coal famine in some parts of 
the country. 

7 
Chicago 


nevertheless,’’ 


in our business—so serious, 


is a 
that 
million 


truth, as telegraphed from 
the head of the lakes is 
short a tons of coal because of 
the scarcity of cars, and, what is more, 
the situation is to. be 
relieved. For our own part, we are rush- 
ing new cars ahead as fast as we can, 
but even then we will, be short. 

‘In my opinion, the coal roads have @ 
remzrkable future ahead of them.” 


I do not see how 





WEEKLY FINANCIAL REVIEW AND 





MONEY MARKET 


Heavy Gold eines and the iano 
of More to Follow Have Unsettling Ef- 
fect—The Interior Demand Practically 


CONDITIONS 





In view of the heavy gold exports dur- 
ing the week just past and the prospects 
of further shipments to be made this 
week, it is not surprising that for the mo- 
ment the money market should be some- 
what unsettled and that call rates tem- 
porarily have hardened. Any other de- 
velopment would have been abnormal in 
the light of the exports—the season of 
the year and the state of the surplus re- 
serve of the Clearing House 
banks considered. Even it is, the 
maiket has stood the drain and the 
strain upon it so well and bankers have 
viewed the shipments with such compo- 
sure that it is a very safe conclusion that 
they know whereof they speak when they 
continue to declare that there will be no 
money stringency, but that only ordi- 
nary, reasonable rates will prevail. Flur- 
ries there may be, but not consequential, 
lasting, or significant. 

Had these gold shipments begun, say, 
two months earlier, the story to be told 
might been materially different. 
Then the demands from the interior were 
but beginning, now they are satisfied; 
then. the Sub-Treasury was steadily 
drawing from the banks, now, because o 
the Government bond purchases, there is 
relief from that quarter. 

And in this connection it may be well 
here to refer to the wisdom of the Sec- 
retary of the Treasury in hearkening to 
the appeal of the local bankers, who at 
the time of the assassination of Presi- 
dent McKinley suggested to the Secre- 
tary the necessity of relief action—the 
while themselves nobly and patriotically 
doing all in their power to. help the situ- 
ation. It was. ret clear then, but it is 
very clear now, that, even had the Buf- 
falo catastrophe never happened, sooner 
or later Secretary Gage would have been 
obliged to come to the money market's 
assistance. As it is, despite the release of 
$20,000,000 through the first bond pur- 
chases there has been necessity for the 
further purchases lately determined upon. 
What, however, is to be noted is that the 
action of the Secretary has been taken, 
not after an intolerable and disastrous 
situation had been created, but far 
enough in advance, so expert authority 
is, effectually to prevent any such situ- 
ation. 

Apropos of these purchases, it is to be 
noted that those made last week, togeth- 
er with the new gold from Klondike and 
Australia and the receipts of money from 
the interior, were more than suffigient to 
offset the total gold export engagements. 

t may be said, too, that all the signs and 
all the testimony now are to the offect 
that the interior demand is so fully sat- 
isfied that with each new week the bal- 
ance in favor of the local banks from in- 
terior points will grow greater. 

As bearing upon the continued strength 
of the sterling exchange market, as a re- 
sult of which gold continues to go out, 
the Government trade returns of a few 
days ago may be read, not perhaps with- 
out significance. They show that up to 
the first of the present month exports 
were $145,640,458, as compared with 
$163,550,680 for the corresponding period 
a year ago, while imports were $81,411,- 
850, as compared with $70,631,084 in the 
first ten months of 1900. While this 
represents an excess in exports of $64,- 
228,601 for this year, it nevertheless 
shows a falling off from the excess ex- 
ports for the corresponding period in 
19°”, this excess being $92,758,646. Un- 
der ordinary circumstances these figures 
might not be of particular moment, but 
they must not be lost sight of when it is 
borne in mind that, though the balance 
of trade is in our favor, London and Eu- 
rope have lately been heavy sellers of 
American securities in this market— 
which we have had to take and pay for 
—and at the same time (though this was 
not realized until lately) that the for- 
eign borrowings of our local bankerssome 
months ago to carry through the North- 
ern Pacific and other deals were on an 
enormous scale. These loans continue 
to mature, and because not renewed 
abroad must be taken up here. 

* This in some measure: therefore ex- 
plains the strength of the sterling ex- 
change market, while in addition there 
is to be borne in mind what was pointed 
out last week—that not a few bankers 
took a speculative “flier” in the ex- 
change market, selling’ exchange short 
some months ago in the hope or belief 
that they would be able later to. cover at 
@ profil. “This probably they might haye 
been able to do ‘under ordinary circum- 
stancer—for exchange usually declines at 
this. period ‘of the’ year—had it not been 
for ‘the altogether ‘ufitoward develop- 
ments both here and ‘abroad, money ‘mur- 
ketwise. 
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that sterling will decline. But whether 
this the fact remains that 
bankers are agreed that there will be no 
money stringency. To quote of 
thein: 

“"'The 
interior 


or uo be, 


one 


country was never rich; the 
demands, less than usual because 
of this general wealth, have been satis- 
fied, and the return flow is set in in vol- 
ume, Northern Pacific ‘control’ money 
is to be released, and whatever gold is 
being sent abroad is merely in the nature 
of a loan and will soon return. The 
money market is all right; there will be 
no squeeze.” 


FOREIGN EXCHANGE SITUATION. 


The steady inquiry for demand bills 
and the scarcity of offerings even 
against gold shipments have been a re- 
markable feature of the sterling ex- 
change market in the week just passed. 
How long this will continue and in what 
voiume gold will go out this week 
matters of conjecture, and any 
tion in respect to them would be 
lous. Foreign exchange experts them- 
selves confess to be altogether mystified. 

In connection with the situation it is 
to be noted that the Bank of France 
agrin last week increased its gold hold- 
ings by approximately $4,000,000, while 
it decreased its note holdings by $3,500,- 
OOO“, On the other hand, the Bank of 
England reported a decrease for the 
week in gold coin and bullion holdings of 
$1,250,000, while its proportion of reserve 
to Habilities was reduced from 46.44 to 
45.9k per cent. 

It looked at the close of the week as if 
direct gold shipments to London may be 
made this week, but of this there 
certainty. 


so 


as 


are 
predic- 
redicu- 


no 


is 


WEEKLY BANK STATEMENT. 


The weekly Clearing House bank state- 
ment yesterday was favorable in every 
sense of the word. Surplus reserves in- 
creased $1,413,900, loans decreased $4,427,- 
600, specie decreased $1,079,900, and depos- 


its decreased $4,334,800. The showing is 
the more remarkable and gratifying in that 
it follows the gold cxports of nearly $5,000,- 
000, and demonstrates very clearly that the 
return flow of money from the interior is 
even larger than expected. How far the 
re-entry of the Seventh National Bank into 
the Clearing House affected the statement 
is not certain, but it is declared that the 
figures certainly did not improve the situ- 
ation. 

*,* 

The week's averages of the banks com- 
pare as follows with the same date one and 
two years ago: 

901. 1900. 
$882, 567,400 $787,846, 100 $67 
. 946,084,300 839,670,100 

31,982,600 30,677,500 
176,589,500 158,852,500 
70,035,400 58,724,800 


Deposits 
Circulation .. 
Specie 

Legal tenders. 


16,462,300 
136,778, 300 
47,118,900 


$185. 897, 200 
184, 209, 225 


”#$312,025 


. $246,624, 900 $217,587, 
299,917, 


Total 
Res. required. 236,521,075 


res. 


Surplus res. $10, 103, 825 $7, 669,775 
*Deficit under legal reserve. 


THE COUNTRY’S CLEARINGS. 


The Clearing House returns for the week 
ended Nov. 16, telegraphed to The Finan- 
cial Chronicle, make the following showing: 


1901. 1900. P. CG 
$1,377,932, 885 $1,296,403,190 + 6.3 
114,898, 241 131,020,017 —12.3 
91,092,067 84,712,543 + 7.5 
21,547,080 — 6.4 

121,499,894 +-17.5 

35,571,550 +26.4 

12,824, 082 + 1. 7 


1,804, 856,988 $1,703,668, 808 +- 5.9 
250,924,018 199,868,411 4+25.5 


Total, all cities, 
5 days 
All cities, 1 day. 


Baltimore 
Chicago 

St. Louis .. 
Now Orleans ... 


Seven cities, 
days 

Other cities, 
days 





$2,055,781,006 $1,903,536,719 + 8.0 
450, 168,217 426,767,389 +- 5.5 


- - $2,505,949, 223 $2,330,304,108 + 7.5 


Total, all pam 
for week .; 


TREASURY BALANCES. 


WASHNGTON, Nov. 16.—To-day’s statement of 
the Treasury balances in the General Fund, ex- 
clusive of the $150,000 gold reserve in the Di- 
vision of Redemption, shows: 


Available cash balance ed 2 514,732 
iT 09, 466,529 
0; 764,295 
7,206,628 
73,621 
6,700,003 
1,715, 657 
25,112,450 

+» 217,003,291 


Silver 
United States notes... 
Treasury notes of 1890. 
National bank notes.. 
Total receipts this day.... 
Total receipts this month 
Total receipts this year..... 
Total expenditures this day..... 
Total expenditures this month... 
Total expenditures this year... 
Deposits in National banks 

The condition of the Treasu Divis 
Issue and Redemption, at the besinning ne 
ness to-day was as follows: 


RESERVE FUND. 
Gold coin and bullion. 
TRUST FUNDS, DIVISION OF REDEMPTION. 


Silver dollars ......... 451 
Silver dollars of 1890.. ee 110 


Matels 5:42) en's «++ 8807, 487, 080 
DIVISION OF ISSUE. 
Go! ticates outstandi eeeeeee S315, 1 
Shiver eortifiontes outstand és he atigt 
GENERAL FUND. 








NEW YORK CLEARING ‘HOUSE BANK STATEMENT. 


The-folHewing is-the New York. ‘Cisartag House bank statement for the week in 


detail; 


*Net 
*Capital.| Profits. | Banks. 


Loans. 





Cireu- 





F 2,000, 0001 $2, 154, 200|/Bank of N. ¥., N. B. A. 
2/050,000} 2,093,000| Bank of “Manhattan Co.. 
2,000,000] 1,136,700|Merchants’ Nat. 
2,000,000] 2'317;200|Mechanics’ National. 
1,500,000! 3,097,000)Bank of America .... 
1,000,000{ 257,800(Phenix Nat. 
10,000,000) $ 630,300|National City 
400,000 7,008 400|Chemical Nat. .... 
600,000| '258,800/Merch, Exch. Nat. 
1,005,000) 1, von 7W)|\Gallatin Nat . 
300,000 73,100|Nat. Butch. & Drove rs’ ° 
400,000] 133,000| Mechanics’ & Traders’ 
200,000) 184, 100|Greenwich 
600,000] 515,800) Leather Manufact. 
1,700, 000) - .|Seventh Nat. ° 
1,200, 000 i 100 Bank of State of N. Y. | 
5,000,000! 3, .200|Am. Exch. Nat 
10,000, COD} ,50.|Nat. Bank of Commerce.| 
1,000,000} ,300|National Broadway 
1, coo, 000} ,800|Mercantile Nat 
22,700) 2,460|Pacific Bank 
450.0001 0 Chatham Nat. 
200,000} 800|People’s ... 
1,000,000} *00|Nat. Bank of.N. A 
3,000,000 OOlHanover Nat : 
W\Irving N 
.500|National C itizen 
800)| Nas ee 
200) Marke J f . 
000!Nat. Shoe & Leather....| 
700|Corn Exchange...+.«+- 
.000,Oriental . 
,400|\imp. & Traders’ 
70)|National Park 
|East River Ne 
31,20)/Fourth Nat 
200|Central Nat. 
000, Second Nat 
,G00|Ninth Nat. 
90 |First National 
000) New York Nat 
700| Bowery «| 
.200,New York County ‘Nat. 
,800 German-American 
00' Chase National 
7,900| Fifth Avenue 
,800,German Exchange 
3, 700|Germania e 
800} Lincoln Nations al 
,100|\Garfield Nat 
,700/Fifth Nat 
700| Bank of the Metropolis. 
600 West Side 
800|Seaboard Nat. 
200|Western Nat. .. 
400|First Nat., Brooklyn. 
OO} Liberty Nat. . 
400|N. Y. Produce E 
3,300\New Amsterdam Nat... 
3,500/Astor Nat owe 
30,100|Hide & Leather Nat.... 





500,000 
600, C00! 
500,000} 
200, COD 
1,000,000) 
1,400 ow} 
200,000 
1,50), 000} 
2,600,000] 3,96 
250,000; 
3,000,000 


750,000) 
10,410,000 


O00; 

1,000. 
750,000) 
090,000 
10),0.0 
200,000 
200,000} 
300,000) 
000, 000! 
200,000} 
2300, 000) 
200,000) 
590,000] 

2,100,000) 

300, 000} 
500,000 
000, 000; 

0,000 
350, 000) 
500,000! 


National banks.. 
State banks. 


183,581,000! Total, 
)} 15,469, 400/ Total, 


83,622, 700/99,050,400|Totals .. 
*As per offic tal reports: 


$20, 098,000 
| 24,803,000 
12,591, § 
14,007, 


> CUR 


42° National banks, Sept 30, 


[ ,208,000} 2,095,000} 
2,481,900) 
, 819,000) 


oc 300) 2 


15, 185, 100 
132, | 14,0 5,000} 

351" 800} 21,570,400! 

"245, 000) 539. 000 
3,100,800 , 700} 
2,674,900) 


8 
203" 500 
4, 763, 800} 


000} 
, 200 
2,000 
3 » 100 





000) 
400) 
700} 





600 
500! 
500 
R00} 
79, 700) 
800} 
ooo} 2 
100 


000 


2000} 600,000 


bo.0 ri 
49, 700 


700} 

56, 600} 
3,000} 
000! 
3, 000 
000+ 
200 
700} 
5,000 


49,500 
49,30 
50,000 
5.000 
560,000 
249 000 
49,900 
2,342 900 
397,100 


ooo 
600 
9,09 
300 
000 
000 
ao0' 
1n0 
OO 
400) 
SOO 
rool 
Oo 
100 
noo} 
000) 
600} 
», POO) 
i ‘ ww 
3.400 1TH, 5 5.0001 
0 5, 800 
849,000] 

189. 300 

106, 600 


Bi ,¢ WO 
550, ¢ 00 


800 

5, 200 
2,200) 
500} 

700} 

3, 100 
000} 
000) 

. TOO} 
3,000 
700 

. 100 
9,090, 900) 
4.088, 000 
2,008, 100 


76.000} 246,30 
349,500! 
170,500! 
468, 100 
347,000 

2,000,000 

400 


99,000 
350,000 
380,000 


I | 

| | 

| | 

| caiiadll — 
300| 31,982,606 
12, 1901 


500!70.035. 409/946, 084, 
18 State banks, Sept 


400176 580.0 
1901; 


~ STATUS OF NEW YORK CITY NON- MEMBER BANKS. 


(SPECIALLY COMPILED 
The following is the statement in 
some of its members, the 


THe New YorK TIM#s: 


through 
banks by 





Banks. {Capital.| Loans. 


N. Y. TY. 
Borough of 
Manhattan, 
Century 
Colonial . aeeee 
Columbla eveel 
Eleventh Ward. 
Fidélity 
Fourteenth Street 
Gansevoort . 
Hamilton . 
Jefferson 
Mount Morri 
Mutual.. ee 
National C omme reial. 
Nineteenth Ward. 
Plaza 
Riverside 
Mate 
Twelfth Ward 
Twenty-third 
Union Square 
Varick 
Washington 
Yorkville 
Borough of 
Brooklyn. 
Bedford 
Broadway 
Brooklyn 
Eighth Ward... 
Fifth Avenue. 
Kings County. 
Manufacturers’ 
Mechanics’ 
Mechanics & Traders’. 
Merchants’ 
Nassau National. 
National City.. 
North Side 
People’s .. 
Seventeenth 
Sprague National.. .. 
Twenty-sixth Ward 
Union 
Wallabout 
Borough of 
Richmond, 
Bank of Staten Island. 
First National, 8. I... 
JERSEY CITY. 
First National.,...... 
Hudson County. 
Second National 
Third National 
HOBOKEN. 
First National 
Second National 


$100,000 
| 100,000) 
300, 000 
100,000 
| 200,000) 
100,000 
200,000 
200,000 

200,000 
250,000] 2,2: 
200, 000} 
300,000) 
200, 000 
100,000 
100,000 
100,000 
200,000} 
100,000 
200,000) 
100,000} 
100,000} 
100,000: 


065. 66} 
687.00 


, 300.00) 
3,500.00 
3,400. 00/1 
053 97) 


2) 405. 





1,343, 000,00 
1,064,800.00) 
2°35, 343.39) 
9, 000.00} 


Ward. 


1,510,300. 00 


| 150,000 
100,000} 
300, 000 
100,000 
| 100,000) 
150, 000) 
252,000 
500,000) 
100,000] 1 1° 
100,000! Tos. 300.00 
200,000: 
| 300,000: 
| 100,000) 
100,000 
100,000 
| 200,000) 
100, 000: 
100,000} 
100,000} 


1,627, 179.20) 
1,064, 800.00 
397,600.00: 
688, 900.00 


Nat... 


924,131.49 
892,500, 00) 
516,142.00 
. 129. 400,00 


646, 700, 00 
810, 200.00, 


624,400.00 
720,900.00 


2.300. 001° 


25.6 
100, 


400,000! ¢ 





250 000} Le 900. pe 


200, esed | 








110,001 


125,000| 996,509.00] 


detail 


jority of the banks not members of the Clearing House 
figures having been 


000. 00} 154,000.00 
48,602.60) 
10,468.00 
. 400.00) 69,400.00 
440.47) 17,551.48 
90,500. 00) 
14, 700.00} 
21,7 vr 10.00) 


34,361.00] 24,881.00 
000.00) 215,000.00) 
1,047,973.65) 14,012.85 
3,706, 000.00) 529,000.00" 
41,009.00) 
44,890.00} 
45, 185.05) 
10,800, 00} 
701,658.00} 10,689.00} 
67,900.00 


1, 299,833.00) 12,816.00} 
14, 020.58! 


3,400.00) 

. 328,900.00) 
100.00! 165, 700.00} 
440.00) 
7,100.00} 
3,991,000.00! 180,099.00! 
2,810,000, 00! 148,000.00} 
16,362. 79) 
40,690.09) 
9,175.00! 
102,9°%).00)} 
14.098.00) 17,491.00) 
30,490.09) 
35,990.00} 


15,990.00) 
+35, 468 as 


e 22 2.090.00) 
| 250.000) "179, 270.00) 7,205.00) 
53,490.00) 
#0} 39,901.87) 


2,126, 700.00} 114,590.00) 
31,844.00} 


BY THe New YorK TiMEs.] 


week ended Nov. 16 of a ma- 
Association, but which clear 
obtained direct from the 


for the 


eos ND 
| | Deposits | Deposits | 
with Cl'r-| with other 
ing House | Banks and 
| Agent. | Trust | 
! | Comp’ nies.| 


Net 


} Legals.) 
Deposits, 





$97,500.00 
1,960,000.00 
2,809,000,00 
330,134.48 
386,070.00 
1,530, 800.00 
1,365, 935.31 
1, 877,200.00 
868, 500.00 
2,842, 800.00 
1,501, 082.30 


1,963, 152.00 
2, 753,000.00) 
1,091,076.81 

,558, 000.00 


| 
$18,300) 
| 157,000) 
107,000} 
51,479 
25,341] 
61, 200} 
885) 
, TOO} 


$33,000.00 
25,000.00} 


37,000.00] 
ATT.5T 


95,400.00) 
5, 109. 50) 
400.00 5. 200,00) 

36,000.00} 

52,300.00! 


268.93} 


800.00 
041.54 
, 327.00} 
9,000.00) 
856. 73} 
“000 OO} 
9,000.00} 


1, 145.00 


8,000) 
100} 





400.00 
11,933.00} 
19,000.00} 


699, 149.00 
1,434,500.00 





000. 00} 


| 

395. 00) 
024.37) 
9, 700.00} 
, 600.00) 
7,100.00) 
00.90 
, 100.00) 

509.00} 
. 458. 63) 
64. 300] 23,300.00) 
294.090) 556,000.00} 
288,000} 525,000.00} 
49,582) 47, 700. 37) 
52.900!) 44,500.00) 
47,028) 78,894.00) 
18,000! 141,000.00} 
18.159! 98,787.00 
40,900) 52,100.00 
29,100! 49,200.00 


100,547.00) , 299,833.00 

- 746,213.62 
048,300.00 
375, 100.00 
639, 300.00 
747,400.00 

3,207, 100.00 


6, 600,00) 
6,600.00 
18,000.00 
50,900.00 


10,000.00) 
64,571.85) 1, 020, 476.95 
706,400.00 
4, 326,000.00 
3, 345,000.00 
852,339.51 
958,900.00 
573, 196.00 
976,900.00 
577,844.00 
722,400.00 
802, 400.00 





50,000.00 
94,000.00} 
55, 899.99 
76, 100.00) 


O25. 00) 
66, 400.00} 
. 35, 000.90, 


} 
23, 200) 
17,500 


242, 800/1,041,600,00] 
60,419) 129,616.00 
11,600) 198,900.00} 
68,060! 576,008.00) 


80,055.00! 
108,500.00 


11,000.00 679,600.00 


693,900.00 


6, 130,400.00 
1, 766, 380.00 

994,300.00 
1,276,510.07 


2,024, 600.00 
836,512.00 


459,000.00 
77,397.00 


38,312. ia 


132, 790.00} 
6, 790.00} 


27,500) 157,700.00 
23,261 43, 000.00) 











SPECIE "MOVEMENT. 


imports, New York, Nov. 9 to 15. 
' Where From, Amount. 


Steamer. é 
. ‘oin— 
American Gold Col .. $2,600 
..-Maracaibo. ... ° 
.. Porto Plata 
..Banto Domingo... 
...-Punta Arenas..... 
x hg as ws 
La Guayra... 
St. Thomas 


2° 870 
825 


1,200 
242 
1,310 


1,724 
1,276 
23 


American Silver Coin— 


New York Porto Plata 


..La Guayra... 
..8t, Thomas 


Samana.. ... 
..Porto Plata.. 
..BSanto Domin; 
cas. ..La Guayra... 
Foreign Silver Coin— 


ork Samana... . 
New York. .Porto Plata 


re , 4 La Guayra.. 
aees . Porto Colombia . 


Civise 
Wordsworth.. 
Yucatan,.. 


pS ge RRA . Barranquilla... 
Silver Bullion— Pe 


seer 


Yucatan.......00%s secseees 16,401 
Total.... $118,851 


Exports, | New York, Nov. 11 to 16. 


Date. Character. . 
Nov. Sg ag s: oe. Air 306 
Nov. 13—Mt. Vernon, ...Cape 

a sek 


Mov. 15—La wicevat Ragy te 


Noy, 15— 


ales Sihinc tat Ca peso 


sp tuvcccnopeagsacrpsoccesesss 


Too Late for Last Week's’ Statement. | 


—— 


CURRENT MONEY RATES. 


Money on call, 4 per cent. 

Time money, 4% per cent. for high-grade 
loans and 4%@5 per cent. on mixed collat- 
eral for all periods. 

Mercantile paper rates, 4%@5 per cent. 
for sixty to ninety days’ indorsements, 4% 
@5 per cent. for choice four to six months’ 


“single names, and 5@5% per cent. for oth- 


ers. 


Clearing House statement: Exchanges, 
$326,505,708; balances, $12,757,948; Sub- 
Treasury debit balanée, $755,016. 

Money on call in London, 24@3-per cent.; 
rate of discount in the open market, 34@ 
3% per cent. for short and 3 5-16@3% per 
cent, for three months’ bills. 


Foreign exchange was strong. Posted 


rates were $4.85 for sixty days and 14.88% 
for demand. 


Rates for actual business closed as fol- 
lows: Sixty days, $4.84%4; demand, $4.875%4; 
cables, $4.88%; commercial bills, HONS 
$4.84. : 

Continental bills were quoted as follows: 
Frances, 5.17% less 1-16 and 5.18% and 5.15 
less 1-16; reichsmarks, a. —- 


' 95-7-16; guilders, 40% and 40%. 


Exchange.on New York at iain cen- 





(a 
Complete Bond Quotation List, New York Stock Exchange, for the Week Ended Nov. 16, 1901. 
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2)102% Nov 12 102% a a WwW. & Den, City: Ist ay 20) 76% Jan 4/107% Nov 16 
EN. J. tat com ( 3 nz 131s Nov 13 1s 43 t W. & Rio G. Ist x. an. 1928... 92 Jan 6/67 Jan 21| 87 Nov 14 
. &. 5s, : 13 | ov 15 2 
Lut, & Wilk Coal bs,Nov'i,1913.9 mj107 | Oct al iM Nov O04 Nov 9 10%. al. H. & H se ae 5s, 1913. . 30/101 May 31/105 Nov 14 
8 waee <e sce De { 
Do, consol. 7s, ext. at 4% to cue & 105 Jul 31/102 21/104% Nov 13 [104% .. Do ist consol. g. 5s, ‘Set, 1, 1945. ; Pao 208s, eae ; 
Pp Aes i inp! Go! Bs, i93t....J J*1) 4|11: mill4 Oct 28 | .. Ga., Car. & No. ist gtd. g. 5s,'1929.3 fi ad ay 
chm: B os és, Ber. "A bp 1068: “A” Ol117 10/11: “giii4 Oct 28 j112 115% Green Bay & West. deb. Cris, A b 14) @ Jan’ 2 6i4 
3% GF oe J rt 911: eet 4 Hibs, Of Green Bay & West. deb. certs., B — 7% Jan 7| U% Nov 14 
Do Ist con. g. "Bay i o4ltit 20 hie” July 15 © k. 
o do registered......... te \ se, Te - Sees ahs ock. Val. R. ist con.g.4%s,1999.J J*|109% Jun 25/108% J an 107% Nov 12 [107 
B3 3 ft é 4g, 10% $1107% Nov 1 [100% 107% Hest a tt Val ist extg-dsivaa-A O*|10ee Feb Oll04” Uet 1H04* Oct 47 {105 
° regis tered... ...eseceesece 105% Nov 7 |104%4 
& Div. ist g. 48, 1989, ) ty Sept 23 | wose ’ linois Cent. Ist g. 4s, 1894-1951. 3 J 115% Apr 3/115% Apr 3/115% Apr 3 {114% 
Be } %, % 1989 <7 ii40 ei 1103 No 26,00)106 a po fs inst {113% Mr 12,00} 
Be Wattn Sp. val fi ‘salad web’ /101% Ap 29, P1109 3 jpote m Mar 23) 104 Aug” 141% Aus, he el 
Eliz., Lex. & Big 8 0% Nev ; 4 IU, e g. 4s, 196: “en dit i” 3} Apr '12}104% Ont 
Chi, & Alton s. t. be. t., 1912..A O* mes, erie ad wl Oc ee: B3 do registered. ie a gor 4li02 ” Get i |<: 
cits: end os tol Se Ou Nov 15 | .: Bo gol. tg. 4a, 2 May 16 105 Nov 14 |104% 
Do certificates of interest sy 86 Do West. Line ist ¢ ‘ A*ti8y Jan 2% Aug "oel 195 
Chi. & Alton Ry g. Sa 1950 108° re Do Louisville Div. . a 1983. 5 3: 103 _— “hia Tt al 8) 10z% 
Chi., Bur. & Q. con. 903 109 110% Do Cairo Bridge g. ta é wee 102% Sep, 96 
Do deb. Se, 1918 119. 112% .. Do Mid. Riv, tegebe 19st kel 0! iil [13 ? My 24,99l 120% 
Do Iowa Div. s. f. 5s, 10395 ae Do Springf. Div. 1st 6% ° i. _ {100 No 7, 0} ee 
do do 40, j0i¥ 3 Do ae. Louis Div. g. vb1....3 J Mar 23} 0) Mar’ 6I wO% Apr 17 ee 
Denver Div. 4s, 1922 Do do g. 3%s, 1951 J J*\102% Jan 15)102 Jan 28 W238 Apr 13° |102 
J ’ De. 0 , registers red T* |1014% Oc 23, 99) . 
Do Chi. & Iowa Div. ; i g. 5s, 1951. 87 Did\135% Jun “12)126 Jan 15)128 Oct 14 113) 
Illinois Div. 34s, 1949 1 ‘do beiateaee *J §? 4 144 «Sep 24) 12 3% Feb 14/124 Sept 24 
Nebraska ext. 4s, 1927 Do 34s, 1051 *J D 15/101% Oct 3/101% Oct 3/101% Oct 3 09 
do registered oy Do femphis Div. Ist 107% Jan 16/106 Oct 2/106 Oct 16 {107 
St. Jo. con. és, i % Sept 3B 113 Belle. & Carond. Ist 6s, 923. ....°J pi ise ay 16) 1: _ May 16)124 May 16 | 
hi. & i, ane is, 103 104 1138 as st. Li. ith. y & 931.M S* p .% 4 No “1g.00 103 
gen. con. ist, 5s, 1937...... {nd., pec. & . 1s 5 y ¥ 5 ih V7 fa} 27/105 ase 01 4 Det 7 7 aa 
1 stere e's to .°s01149%% Tans Ay , (oq .; ‘ 2 
oh & inde C oal K. ist bs, ai ‘ ee oe 2 7 te Int | Gt. 1 
cago, Inc sag ys 8 souisville— 5/118 5% Nev 6 5%. Do 2d'g. 5s, 1909 M S* 10 408 3 06 713 toot Nov 15 
L., New Alb. & Chi. 1st Os, 1910, eect ae 108% Jan Be Oct 28 |lB- Do 8d g. 4s, W21....,;....5... M S*| 80 Aug 0) = Mar 6) 74% Nov 1: 
Cot. ing = rete: 5s, Jun 18/115 Jan I Iowa Central Ist g. 5s, 1988 118% Nov — 5% Jan 21/1184 Nov li 
Chica 0, Milwaukee & St Pau ogliso Ma 1 54 a ne 
2 ay3 §9" Oct 20 om ansas City South. 3s, 1950.... 4 Me | 664 9} 70 , 16 Ie 
- & St. Foy 78,8 devoye R.D., i902. ‘4 TS1924 ADE . «4 Ap 10, 00] . 3 K registered s j siecle { 63% ROX a On 


on 
3ai18 sat ie i ake Erie & W.\st g. 5s, 1937. 124% Apr _3/118% Jul 15/121% Oct 28 (121% 
3 Oct 16 | ..- 3: Do 2d _g. 5s, 1941 : J J*|120 May 27/117" Jan 21 1s Oct 8 | .. 
5% Oct 30 he North. Ohio ist gtd. g. 5s, 1945..A O*/115% Jan 9/110 May13/110% Oct 18 [110% 
yA Oct 30 V1 ( Lehigh Val. (Pa. col. g. 5s, 1997.*M Nii May 13! 10% May 3 10% May 13 
14 Nov 15 Lehigh Val. (N.Y.) 1st g. 4%s,1940.J J* r 9/108% Jul 
iF, o» 194 : * Do registered J J*| at Mar 25 U8 Oct 
ss Lehigh V. Ter. Ist gtd. g. 5s,1941.A O*/118% Oct 24) is Oct 8 , fe 
Do registe red, 1941 A OF ccc) . 044 Oc 18, 99) .. 
Leh. Val. C. Co. ist 7 1 be ins *J 3)109 Jun 27/109 Jun 2 0” June 2 4 
Leh. uN. Y. ist g .M 8*\100 Mar 26) 95 Jan 29) 97 Novi2 |. 
El., Cor. & N. ist g. er to. 1914. *AO!. cece | ee «+++ | 99% Feb., 93] . 
Do gtd. g. 5s, 7 A rr ae . 101% Se f, “s 
Long Isl. 1st con. ° ° Jan ‘10)12i «Jul “28)121" July’ 2% {1 
Do gold 4s, 1932 exes 2 «e+e [100 
Do gen. g. 48, 1938 65 Mar 20\100 Sep 
Do unified g 949. Mar 21f 97% Mar 
Do deb. g. 1934 *j Feb 15) ip Feb 1: 
Do Ferr ? on Jan 2/102% yar 
pkizn ¢ & Mon. ist g. gree 5s,1911.* sls 26) 10944 — 4% June it 
& Rway } lst g. 192 ° }105 
x 9 N.Y., B. & M. Ist con 58,1985, 
 s6gy, | _ L-L,N.S.B.1st cn. Ktd..58,0c 1932. 
“4 | Louis. & Nash., Cecil. Br. 73,1907.* 
1i7 Do N & M. i. Ast g. 6s, 1930. : J 


Do do 2a ES 930 
~ Do E Nash. lst 6s, 1919.. 
tn Do ge , ‘s. 
hy Do Pensac. Div. g. 5p. 
os Do 8t. L. mv ary 6s, 1921. 
re 105 Do do 2d 38,1] 
109 Do s. f(s. EN Ala.) ‘g. Gs,1010."% 
Do g. 5s, 1 
F Do onith a | 
ious o unifie J 
110% Do Pen. & rr A 
of Lb . Bs, 1931 MN 
= , M. -4448,1945.M 8 
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: - 68, 190% ° 
5s, 1919.... 

Ist So. ‘Minn, "6S, 1910 
ist H. & D. Div. 7s, 1910.... 


do 5s, 
Div. 6s, 1910. 
:. W. g. 5s. 1921; 


. f y. 6s, 1926... 
Minerai Pt. Div. 
& L. Sup. ay? 
w is., Min. Div. 
terminal g. 5s, Sia” 
r. & So. = &: 6s, 1924. 
Do Dak. & Gt. So. g. 6s, 1916.. 
en. g. 4s, Ser. A, May, 1980.3 J 
do registered ¥ 
Mil. & N. Ist, main line 6s, 1910.*J D 
Do ist con. 6s, 1913 bites 
Chi. & N. W. con. 7s, Feb. 1, 1915 
Do gold 7s, 1902 é 
Do do registered J D*\108 Mar 36 
Do sink. fund 6s, 1879-1929....A O* 116% Mar 8/11 
Do do registered A O* 
Do sink. fund 5s, i879-1939//!'A O*|1i6y% Mar 12 al i Nov 15 
Do do registered A Or|l07% May: 4 )1075_ May 2 
Do sink. fund deb. 5s, 1933...". Ni125% Jan 8/12 th May 
Do do registered ‘* 23 J 
Do debenture 5s 3 
Do ge _Tegist erec 
Do 5s, April, 
Do oy re slate red 
Do ext. 
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¥ al & Ss. Sp! Pst 5s 1905 .* 

Northern Illinois 1st 5s, 1910.. 
Mil., L. 8S. & W. Ist 6s, a 

Do cony. deb, 5. 5s, 1907 

Do ext. and im f. 5s, s520.* 

Do Mich. Diy. ist g. 6s, roy 

Do Ashland Div, Ist 6s, 192 

Do incomes, 1911 

Chi., Rock Isl 
oO registered 

Do gen. g. 4s, Mex. Inter. Ist con. g. 4s 2) § y: te 

Do _do registered... Mex. National ist ts. bw ig 103% Ap 19,00/163 
Des Moines a a D. ist 4s, 16 


ee Do 2d inc. f ‘Jul ¥ 
Do ist 2%s, 1905 J ee 25, ve e due Sep. ‘Sato lip. M §/ y 85 Jul 7 Nov 16 
Do extension 4s, 1905 JJ es olad ee > 19, - Do 2d ine. f;, bs B, Tile 1917 | 3 i 6 rt Nov 16 | .. 
Keo. & Des M. 3#|112% Mar 21/110% Apr’ 3 ‘ 5 fs ee Do do certificates of deposit : Jovy 15) Py (19) 34 Nov 15 | 
Do small bonds, 1923... A O*/107 Oct 1/107 Oct 1/1 1 ee Mex. North. 1st g. 6s, 1910 oT .. a RS eae ioe My 2, 00}103 
eS. Bt. o; M. & O. con. 6s, ae: “J Dii42 May 7/154% Jan as 5 | ° Minn. & St. L. ist £ 4s, 1927 47% i 147 5 3 '15)147% Feb 15 | Y 
e 2 ‘ ’ 


, 1936. * <eighigts ; ii 98 
& Lx. £445,193 1.M N' mam 1 \110% 
L. & Jef. Bdge’ Co. gtd. g. 43,1945.*M 8/160 Mar 19}100 Mar 19} too H ] 
Mi qabetten Ry con. g. 4s, 1990.*A O/1 Feb 5/102 Oct 4/14 , 16 103% % 
Do registered 4, May 7/105% May 7/1054 May 7 es 
Metropolitan El. Ist §; = 1908... }li4 Sep 9)115% Nov 13 |115% 
Mex. Cent. con. g. 48,191 Faby J 50% Jan 10 a5 Net 16 21, 


spegck 
Szcce 


sau ze za 
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Do Ist con. inc. 3s, , 1939 7 Jan 21} 3 30 
Do 2d con. inc. 3s, Jan. “10, 1989. ae iB, Mai a oe 
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a a od 
eae ee ra rye eee oe Pe re —— 
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PB. & M. Ist g. 6s, *M N 140% Mar 11} 138 Feb 8/13 Nov é - Do ist con. g. 93: 10/120% Nov 14 

Si & Sioux C. 1st 6s. Tots. *A O}1320 Jun 3127) Oct Slit 287 Do ist and ref. e. 4s, 1949 
North. Wis. ist 6s, 1 *J Jil 22! ar ee Do Iowa ext. Ist g. 4s, 1 -*J_Di122% y 
Chi. Term. Trans. g. 4s, 194 J*| og Mari: ov 14] § y Sa Do Southwest. ext. 1st is. 1910. J } Dsi122i4 Feb 
Chi. & W. Ind. Ist s. f. Gs, Ls (107% Jul 11/107% Jul 11) y ee Do pee. ext. Ist 6s, 1921 01123) Apr 

Do gen. g. 6s, Dec., 196 M/119% van hess oad ape fai! gy G *s iri Minn. iy M. & Atl. ist 4s, iss. + J* lat AD 

Chi. & W. Mich.'5s, 1921, coup.off: 100 O , OO] .. ° , St. BE & 8,.8.M. Ist conv. 4s, a J J*| 98 Apr 
Ghee, Okla. & G.gen.g.5s,Oct.1 1.1910, PP | sees .* .* 3 +s . ° . Ist g. 4s, 19N0. 100% Nov 
+ D. con. 8. f. 1905. Ao ‘ cove . ee : 00) 2d g. 4s, 1, 1990 ‘ Jun 








4%4s, 1937 [112% - ° : 
& Iron. Ist gtd. 68.1941. ‘ind wis Mar ish 16 Nov 15 SI Yov 15 M..K.& T.of s . 194 

be & St. L. gen. g. 4s, 1993.*J Di1054, Mar 27/101 Jan 4! f ; K. & Pac. Ist g. 4s, i900 F 

Do Cairo Div. 1st g. 4s, 1939....*J J| 99° Jan 10) 99 1 99 a Dal ‘& Waco pat gtd. g. 5s,1940.M N 
Do St.L. Diy. 1st col.g.4s,1990.M N*\105% Apr 9/102 é 5 2 Boonville Brid d. g. 7s, 1906.*M N| ome - 1100% No 

Do do Tegist ered M N®* olay’ see 19 M 99] .. . Sher., Shr. & St gtd.5s,1943.*J Dj106% Apr 24) 99% Jan 31)/103% July 23 
ring. & Col. Div. 1st g.4s.1940.M &: 100 Apr’ 2)100 une 1 ae Mo., K. & E: Ist gtd. g. 5s,1942 94 Ohi Sep 2 pr 2i11l Nov 15 
ety W. Val. Div. Ist ¢.48,1940.J “| | & 22,99) .. Ew Missouri Pac. ist con. 6s, 1920...M N® Ta Oct Z2jl2g =Nov 15 
ah & M. Div. ist 8, 1991. ‘4 Je 104% Apr’ 8|_98% Jan “1S 10 oe Do 3d 7s, 1906 M N*117. Apr fay: 115 st 21 
& * L, & C.ist g.4s,Au. 1936. Jun 6/104" May 7 ov 9 a «3s Do tr. g. 5s, stpd., Jan., 1917...M 8/109% Jun 10544 Nov 16 

‘Do 'con. 6s, 1920., RI 1100 Nov., 94/105 Do Ist col. g. 5s, i920. A*i10” Jun 31106% Nov 1 
C., San. & Clev. con.ist g.5s, 1, ej iby F Feb 16)113% Jan 18/115% Oct “Wo a ee Cent. Br. Ry ist gtd. 48,1919 .*F Me oy, Aug 10} 8914 Oct 10 
Peo. & East. ist C0, 4s, 1940 25> Apr 3%) ws Nov 16 & Leroy & C. A. 1. ist g.58,1926.J J*109 Mar ar 14/10) May 1 
Do income 4s, Bs fers 03 ; 50” Mas 22 Nov 16 | 75 Pac. R. of M. fri ext. g. 45,1938.F A*%|107 Jun 2 28107 Nov 12 
. | ce 1 0% quly 29 [1s oe 2d ext. g. 5s, 1938 JJ*115 Mar: a Her Oct 2 
2} 18 uly 22 11: ee 1. -M. gn.con.!.g.€.58,1931.*A O|llg Mar 2 Jz zi} Nov 15 
“* . gtd, g. 5s,stamped,1931.*A O/116%, Jun : 

7 101 : os . Do do Fnified & ref. g. 4s, 1929.3 Je 96°, Mar 26} Ly, 1 Nov 15 
5 Oct ‘2x115 " 5 ee Mobile & Birm. prior inc. 5s, 1945. J te <ese - eo 4 Fe 2, bs? 

oN May a ag May 29 }1: a Mobile & Ohio new g. 6s, 1927. :-SD 1 Apr 8} 1 





itis 





7 Jan 24 Nov 15 y Do ist t. 6s, Jul { Jan ¢ 
Deo ist ai 177 Jan 25) setf Nov 15 po let ext. g. oo, July, 1927.. eb 

‘ol. & Sou hoch Ist g. 4s, 1929.. d 3 Jan 4) 8814 Nov 16 334 Do do J. P. Morgan & Co. certs.. 
ionn. & Pass. Riv. ist g. 4s, 1043.¢ cess cvoe 1102 Dec, 95] . Do Mont. Div. Ist g. 5s, 1947. .*6 Aj1l6%, Apr 


el., Lack. & West. 7 1907..M S*{1 120% A r 10/120% Apr 10 Ae St. L. & Cairo gtd. 4s, 1981 *J Jii014, Apr 24! 9) Oct 23! 
Syr., B. & N. Y. 1st 7s, 1906.,1A grit2 G11 74 May O117% May 6 ae aah... Chat. & St. &. Ist 7s,1919.J J*/13u Jun 21)126% Aug 
Morris & Essex 1st 7s, 1914 *M N/140 Jun 25/138 Oct 30 [183% ¢: Do 2d 6s, 1901: " *J Ji .. Pat aa nner 

Dg do Fepisterea gtd. 7s, 191 Jul wie &2¢3 : ~ st con. g. ! > ne. .. J a Jan 2 
Q re 433 - éase 26, 98) .. rt 4 . a ae wane as ane 
iy 23)133% Jul 11185% Oct 26 [155% ¢: Do Ist 6s, McM.. 
Do Jeakbarcd ie 2 s+++ 1135% Se 14, OO} .. Do ist g. 6s, Jasper Beh.. aa ; 
Bo construction 5s, 1923 KF ul” 2/118% Mar : Bits b ly 2 /1 “he N. O. & N. E. pr. lien a’ 1 yi: eee SC omer ee Lo “—- < 
Do term. and imp. 4s, 1923.. 4 ee se . ¥. Cen, & Hud. Ist 7s, 19% May 24/104% Jul 2 % Nov 16 15% 
Del. & H., ist span. Div. 7s i917 “ y: me ra Do registered May 17/106 Sep 2% Sept 27 [0, ’ 
Do deb. 5s of 1881-1904... 'M at one Jan Wi}ivl Sep G01 Sept 11 |108 105 
De do registered M S*! 1OG%. “eb 21105. Oct 2YR10N% Nov S 108 105 
‘ SA ta Do deb. x. 4, ™ Apr: 0074 Jan 16 Apr 30 /101%, .. 
Jun ‘3 Nov 8/110% Nov 8 tee Do do registered. ee eee *y Di tm, Jan 16)002% Jan 16)102%4 Jan 16 | .. ae 
Feb 15 10 Nov 1G) 100% Nov 16 nee - Do deb. ce . OXt. g. 4s, WOLD M Noe pr colle | Nev i Nov 15 wl 
Jun 25|)150% May 3)152 Oct & f ee te de waiver’... ‘MN! . ata ; way a UO} .. ie 
"jan 17\151 Jan 17 oe os Do g. mire. Ms, 1997 J J* 72 0% "pr v4 10.% Sep 11,10) Nov 1 4, 110% 
25/100 Jan 2311027 Nov 15 |1024 va Do do registered J J*.10y May 20.100's May 20' 1003; May 20]. e- 
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ane e for Year 1901, R f ¥ 90 
Highest. | Lowest | Last Sale. "EER F Rayne for gar, i901 Last Sale. lpia. ana. 


Do Mich. Cen. col. g. 3%s,1998 M 4 + 97% Jan 15! 98% Aug 1| 94% Oct 29 95 se Nor. R. of Cal. 6s 7 @ } 1 oO s 97) , 
Do do registered 97° Jan 11| 96 Mar 27| 96° Mar 27}. os Do 50-year g. /. Te ee ois gan 4his gan 4s Jan 4 ae 
Do do registered. - oon : a ii tan Tol os Nay 20] 1 16 | 96% OT | Southern R. Ist con. g. 5s, 1904)...5 J*/121 Jun 25/111% Jan 4/120% Nov 16 |120!4 120% 
West Shore ist etd. 4s, 230i..... Mar 5/111 Jul il) 1% Nov lidy, 113% Do registered J}120% Nov 15}116 Jun 4/1204 Nov 15 |... 
Do registered ee Mar 28)/110% Jul 1: lov yf Do Mem. Div. ist g.4-4%-5s,1996.J Jj112 Sep 25/100 Jan 21/112 Sept j11: Tr 
Beech Creek ist ¢. 48, 1936 Jan 30\111° Mar 11 . iii 4 Do St. Louis Div.1st 8. 45,1951.*3 J! 100% Nov 14) 96 Oct a 100144 Nov 16 » 101 
Do registered....... rn ae a Sane aH eee . ‘ a fr E. Tenn, reor. lien g 5s, 1938...*M S|116% Feb 5|111% Sep 17|114 Nov § oe 
Clear. Bi.C. ist s.f.gtd.4s,8.A,1940.J J] . cane’ aes Shan ee ‘ pee a: Ala. Central Ist g. 6s, 1918....... J J*}120- Mar 25/120" Mar 2 25120 Mar 2 2s 
Do do registered ee eee . my Ke Ati. & Dan. Ist g. 4s, 10948. .J J*| 06% Oct 2 93 Jul 13 DY 4 Nov 15 | 95 97 
N. Y. & FI orien, 3% per cent. . S £o.* A ee sat & = 1916. J*}121 Jun June ae 
vear g. c., 2 . eee +. sees y 2, os . 4 a Ga vis. g. 08, i930-J J+!120% Apr 25 Nov 
N ‘y eB. ist 4 gid. bea it A ¢ ) vov 15) lov 7)/105% Nov ‘1 — ee Do do te bh ate “His tos 4 on y 
R..W.& O.cn.ist ext.5s.July,1922.A i120 npr 11)1 st 23)125% Oct 23 | 1: Georgia Pac. R. 1st g. 6s, 1922...*J Jj128 Jun Sept 26 
Do Ter. R. ist g. 5s, 1918. on 7) one: (MODs, Sime OF brent. . 00 K & 113 Tuly: i 
. ‘, : nox. & Ohio Ist g. 6s, 1925 i 129 Apr 8 July 
oo & Rome 2d gtd. 1 “ He A) De a “8 Mob. & Ohio col. tr. g. 4s, 1938. | 954%, Nov 2 Se 5%, Nov 
Mo. & Mai. iT ey g. 4s. "199 1M 8 07 aalste 2h Rich. & Dan. con, g. 63, 1915 H24ig Jun 22/15 91123 Nov 2 | 
Do income 5s, Sep.._ 19 2 100% Aug 30) 994% Aug’ 6 WH Nov 16 |... 100% Do equip. s. f. g. 5s, 1909...... ° | cece Jul 20,00) .. 
Y. & N. 1st g. 5s. 1927....... pore May 8/121. Jan May 8 (120% 123 Do deb. 5s, stamped, 1927..... °A {111% Jul 19}109 Apr Oct 14 (109 
Lake Shore & Michigan Souther, rn— ss Rich. & Mecklen, Ist g. 43,1948 . FR Pere se oe 
Det. Mon. & Tol, ist 7s 1906 ...F A%117% May 15/117. Feb 13) ‘7 Va. Midland gen. 5s, 1936 MN/117 Oct 2/113 May Oct 2. {116 
“Dod i rewintered bd Ts, 1008 108 4, 21)108% Jun 4 : baa Do do gtd., stamped, 1936.... 116 Aug Se 3 Aug 14 |116 
° o registered, é 
11 = 
De 4 Ay regi a tered - 


2b 
ay 2|100% Sep 16!100% Nov 1: 108 
Me ay: w 
cose ’ . +» O. & W. ist 2 ‘ vite bles se { Se | 8 
C. & Sp. 1st gtd..L.8.&M.8,.1901.*A O “sq 198 sg., ‘98 West. N.C. Ist con, &, 63, 1914... 1120% Jun 8/110 Apr 29/1204 Nov 7 ro 12) 
Ma honing ¢ ‘oal R. ist 5s, 1934....3 J*128. Jun ‘19/138 Jun ‘19/128 June'1y [127% ¢ So. Car. & Ga. ist s, 1919...*M N/ i* Jun 26/106 Ja 4\107. N 15 |108% 
Pitts. McK. & Y. ist gtd.6s,1932.J J*|146% Apr 12/146% Apr 12/146% Apr 12 [140 «. Spokane Falls @ No let's. 6s.1i a ip pa A 
Michigan Cen, ist con. 73, 1002.*M N/108% Mar 4/101i, Nov 7|lo1 Nov 14 |101% —:: s st g. 63,1939.J J). eee Lee cere | Jul 25,00} :. 
Jo Ist con. 5s, 190 b ar 11)101% Sep 24/101% Sept 24 |1004 2 A Le BY : 4, Nov 
6s, 100. : . 1 * Jan ol Lhe Avr 19/119 ® June 20 pees * TS ton con. a 4 one t Ae16% Mar 3 Nov 12/115 Nov 
Be ica ddl MMSE San Base Sul BHO Aug Jo 90" 2. | seh a Ba etd, 60, 1000.° A ols” Mar lis Mar lls Mar 
4s, 1940... eeeeS J[LO Mar 8/110 Mar ar'B |i. i | Tee, & Pac. B. Div. 1st g.63,1905.°M 8/104 Feb 1 an 4/1204 Nov 
registered. SAI PF yee 5 26.00)... ‘ee Oo Ist g. 5s, 2 *J D)120% Nov 11/115\% Je aia NOV 
N. Y., C. & St. L. ist g. 4s, 1937..A O*/109% Mar 14/106 Apr 12 y Te .. Do 2d ine. g. 5s, Dee. 1, -.+Mar.}100 Jan 22) { i %> Nov 
ge ae A O*}107 Apr 8105 Sep 26/105 . a ei Do La. Div. Ist g. is, 1931 Jun 18)110% Jun 13 June 
N. Y., N & H. ist re 102. Feb 28/102 Feb : 2. Feb 28 | .. es Tol. & Ohio Cen. Ist g. 5s, 1935....J J*1174Apr 10/118) Jul 9/115 Nov 
con. deb. certs., $ “000 203% Jul 2j1v6 Apr F : lov 15 -|20% 2 pe ee. fnige. 5s, 355 *J DI 108!4 May17|108 Jun 1: 7 Nov | 
registere 118 N 99] .. os 0 es Div. Ist 5s, 192° ° Jan 112% Nov 13 4, Nov 
Do do small certs., $100 202% Nov’ 2 Feb ‘21| (202% Nov 2 ? ee Kan. & Mich. Ist ate oud see. a Me? Jul 105 Jan ety Nov 
Housatonic R. con. &: 5s, 1937. 2 N® = Mar 12 Mar 8) 134 duly. 2 Bue ee Tol., Peo. & W. ist g. 4s, 1917 | 05 * Se p 26) 86 Jan 24) 98 Oct : 
of e . PerDy, Con. Le 1918 MN oven < 4 se Tol., StL. ak Cc. lat g.6s, 1916, tr.*s D A . a 3 Jne 25, 
' ° oe ss cece es see , er 4 j pr. ien g.3 #,1925.J J° 93 pr! | 88 Feb ¢ Oct 4 
voit 6a, 1905 a 108 Sep 27 : : ry “tig 50. year gold 4s, Seu" A Oj 8% May2z| 73 Feb 82 Nov 


Ww. ; } ji: lov 1i 
Do acy 5,000 only. Shi okinen a) No 30,98 t | ror. H&B 1St g. 48, July iti) Dlsoo™ Now 2 08 Jan 2) ate 
0 


: | es ° 
orfoik & Ee ath. ist Ets 194 N : 110% Hay 141 ta % Re i ie 0" 133 later 1O Bes. J%.con. g.58,1928.*F D/100% Nov 13)106%4 Jul 17/1004 Nov 13 Ber kee 
Do New x. ay stg ” 6s, er ‘A 9 g pr 41: 2: =. 1 ert.g.4s,1947.J J*|107 Jun 44 1Ust4 Jul 24/106 Nov 106% 
184. Q 23/120 alae 7 Be > rogtnteres }106% Jun 14 LUt Apr 26) 104% Sept : ee on 
CN Ae 4s 1969, Pe! yaa ae $110 ) me Ore. R. & N. ist se 1000. Hee FS Gite Feo elie Apr her’ won 
s, H 3 | - . eb 27} Feb 27| 2 - 
& WR. tet con. £. 45.1006.A O*|1 % 21! y 2% 103%} Ore. R. & N. con. g. 4s, 1046. J Dj105% Apr 3(101% Jul 22'108% Nov 16 [103% 104 
Do poutstere ed 1 y 15) 10% 5}108, Nov i _. ye Ore. Short Line R. Ist g.6s,1922.*F Aji30 Jan 21/125 Aug 16/129 Nov 275 a 
y p.in.ry. ry &l.g.¢.48,Jan.,1997. 06. Mar 7/103 5| 5% 106% Ore. 8. L. R. Ist con. g. 5s, 1946..J J*121 Jun 19/115 Jan 2/119 Nov 12 {118% 119% 
Do registered 2 1054 Mar 26/103 2} 104 - tz Do non-cum.inc.A 5s, July, 1946.Sep./106 Jan 21/108% Oct 15/108% Oct 15 | oy 
ie 0 fo" lien g. s 3 a = 7 Utah & Northern Ist 7s, 1908. -< J*}119 Jan 11/117 Jun 3/117% Aug 3 


registere f J 2 € rl ee ee wa a4 : ty 
Do 8 geciotgred Div. 4s, 1996: : 102 May 28 = oe Do g. 5s, 1926 J J*113 Mar 7|113 Mar 7|113° Mar 


Nor. Fac. “Great Northern joint 4s, ey 1st g: 5s, 1939 . 51117 ay 15) - ‘ 
eG col., 1921 F#i01, Apr 30) § , oss, | Wi" Doe gos, Sosa MX iia jun 21/107% Aug 13/110% Nov 1: iit 
Do. ‘do re 1 Oty Oot is ts 4 renee Do oh Series A, 1939 06% Jan 10) 98 Nov 1 
St. Paul & N. P. « + Feb 18 Sep 3/120% Nov? [1301 Do do B, 1939 33+ 70 Jun 1| 40 Jan 4| Ww No: > 
stered certificates F dees vee [182 Jul 28,99) ©. Do Ast g. Se, Det. @ CO. ex,1041-J Felt Jan 28110 Jan sill Oct be 
. Cen. 1st x. 4s, Mar., 1948. mini ta aie % My 31, Des Moines Div. 4s, 1939 ay 3) a Jan 229 dan Gi Ott . og 
Bt. Paul & Dal, ist bs, 1901.....F AS|122% Feb ‘13)1324 Feb ‘isji22ih $1: = St.L..K.C. & NSCB. ist 6s,i a) ae Mey is SS dan Fee . cee o6 98 
Do 2 A O%}117 Jan 10% Oct : We: “x N Y st 908.A Oj112 Feb 25,110 May 4/110 Nov | lil 
Do in hy *J D106 §=Jul 12502 Feb 106 July 12]... De & Penn. 1st g. 5s, 1937.°J Jjizz2 Mar ry 119 «Jul 9/120% Nov ¢ y 121 
Nor. Pac. Ter. %3 J TUN119 = Jun 200%5% Jul 8/117 Nov2 |. Do fine. Se, Kea iba “as oO 1004, Mar 22) ro 7am s WA Now 5 | 99% 100% 
< Mar 20| ¢ ‘e a} ar ° ee 
hio Riv. R. R. ist'g. 5s, 1996..¢F Dil12% Jun 3442 Feb 27)112% June 8 .. | West Va. Cen. & Plits, ist 63/i9ii-J J*|113% Feb 13/113% Feb 13/113% Mar : 7 
Do gen. gs. 6s, 1 937 ‘ a , De 13,00104.°! Wheel. & L. E. ist g. 5s, 1926..... A OF “117% Mar 28}112 Oct 15] 112 Oct : ie 
Omaha & Bt List g, 4s, 1901 ; asp bane % Ap 4, 00) .. Do Wheel. Div. Ist g. 5s, 1928...J J*\116% Mar 13/111%4 Feb 13)112% May : 2 115 
D 
© ext. and +. g. 5s, 1930...F Aslz © Jun 24/112" Juin 24} 112 June : * 
ec. Coast Co. ist , Se, 1946 May 22/108 Jan -.9|111 Nov 15 [110% é w Do con. g. 48, 1949 M S*} 94 May 2) 89 Mar 2| 92% Nov 91% 92% 
Panama s. f. sub. 8 Prrreas COeee: Wisconsin Cen. Ist gen. g. 48, 1949.J ‘a 92% Jun 24| 85% Jan 3) 88% Nov 88ig 88% 
Do do 4%s, 1917 *A 0/105 Jan 31/102 May17/105 Nov'l2 | . S STREET RAILWAYS | ERG bE RCRA : - 
Penn. Co. gtd. ist ¢. ns, 192 .J J*115% Mar 12/112 Jul 23)113% Nov 13 |113% 4% | Brooklyn Rap. Tr . - =-.-- - = 
Do registered, 1921 J 3*\114% Mar 8/110% Jul “16/112 Oct 24 |112" .: eeskiva Gey intcen! a ak. ke 110% Feb 13|103%4 Oct 7/105 Nov 15 104 105 
34s, col. tr.reg.cts. 1937. iM CoE 102 No 11,98} . ° B.,Q.Co.& Pp Ky son a Fx 18 Feb 4/111 Jan 15|113% Aug | 23 {113% 116 
L. & P. 1st con. bs, i932. .A O*|126% Mar 22/1214 Oct’! 3/121% Oct 8" [121% 2! Brook. Union Mie i4t'a. 06a ib00 OF Alton oe sole t eay 15/102 Oct 2h | OO sai 
Cleve. & Pitts. gen. gtd. g. 4%s, , 4 3 Kings €o. El 1 §.4-08, *| DS Jul 25) 98 Feb 20/100% Nov 16 100% 101 
i942 aT Sl. ccc. (sce ware 228 OcS2 oni12 : Tr ty Pog ag & 4s. 1949..F A*| 05 Apr 2) 88 Sep 17| 91 Nov 9 | 90% 91% 
pines Pitti \. stink, oi: 2 Shid. was altid sep’ 12 hee ope ate «20 | city & Bub. "Ry Balt, £5 ‘sp led.ed DI pe ass \hoo% Ape si 
ee a ‘ . fe eee 
Bo Series B, ets 1 1942. "*A O}117% Feb 13/113 Jun 6114— eperied St A Ba LG "a. a? ajo Oct 23/100%4 Oct 24) peer Rev Ee erie 16 
Do Series C, gtd., 4 oe Det. Cit. St. Ry 1st con. ~ Se, 1905. RC 102 Oct’: 21| bir se Oe Tt a 
Do Series D, 4s, gtd., ss% , ‘'e Met. St. Ry gen. col. tr. ¢.53,1997.°F Aliz2 a ic a* ep “yi 1302 Oct 30 bs. 
Do g. 3%s, Series E, 1949. DP B'way é& 7th Av.lst cn.g.58,1943.3 D°|122% Fan Fayed Fae sds Nov da lit 213i 
P.. Pt W. & C. Ist 7s, 1012 182% 8 Be by Do registered an “T{94 Jun 3418 Nov tt [zt abing 
2d 7s, 1912 J : > pr 1/136% Apr 12 1: a e198. fe : 5 2 “A 
Do 3d 7s, July, 1912 A O}1: 2$(128%4 Apr 11/130) Apr -11 im ay ‘e Py ist gtd HE 103. M 3° . zn ae sh Bee 23/1225 N 
Penn. Ee R. Co. re. est. g.48,1923.*M_N|109% Nov: ii 100% Nov 11|109% Nov 11 } .. - | Met. W.S. Bi Chi ist g 84s" 1938.F A® 108% Jun. san 1 ce Seize | Nov 
Un. N. J. R. R. & C. gen.4s,1944.°M S| .. 117 My 1, O17... | Mil Ry & Lt. con. 80-yr.5s,1926.°F A un: 24),.08 Feb 1/101 Oct-20. | 
Clev & Mar. ist gtd. 4%, 1935.*M N » 112% Mr 7, 00) ..) ++ | Minm. Bt. Ry (M., L. & M.) ist con. of ee pee Oc 27, 99 
G. R. & I. ext. Ist gtd.g.4%s,1941.J J*\1id% Jan 25/112 Jan 30/112" Jan to [112% Ss. 101 : JJ fl 10 Apr 9/110 Apr 9110 Apr 9 | 
Alle. Val. gen. gtd. g. 4s, 1942...*M S 102, No 10,97) . St. P. City Gable con, 58, 1987.°S J 15}114% Nov Hit 4 Jan 24/114% Nov 14 
‘ 
2\1 


tet: 
Ae ete at 


tots 


Me ze Do serial, Series ~ ee saat e Gre 2 Oc 13, 99| .. 
17} on 7 bd t 1 109 er) Do serial, Series E A 114 Sep 10) id Sep 30} Sept 10 is 





me a tt 
oor" nso 






































> x 1 7 LA > Y r 
Peo. & F. ps A =. Feb., 1921.9 Zz 133% Ja Jan 26 13% Jan ' 7 hs Jan, 26, 127 Third Fa Avenue ist 5s, 1937 J J*125% Jun 1 Jul 23/123 Aug 7 
Pere Marquette— Union BI (Chi) ist g. bs, 1645 103° Jan 121100 Nov 91014 Nov 16 | . 
Flint & Pere Mar. g. 6s, 1920....A O*/127 Feb 4/126 Jan 10/127. Feb 4 =f West Chi St. 40-yr. con. g.5s, 1926.M N! °: tat OORERTIT © og oc ee 
Do ist con. g. fs, 1989.,....:- *M N/|il4% Mar 5|108 Jan 10/114’ Aug 10 |112% °. ee END i i | oe De 28.97) 1 
Do Pt.Huron Div.ist g. §s.1989.*A Ol115% Nov 7100 Jan 19)114% Nov 15 6, MISCELLANEOUS BONDS. | 
Pine Creek reg. gtd. 6s, 1% JD .. oa. gous IE NO BPO os 4 Adams Ex. col. tr. g. 48, 1948 *M S(100” Feb 13/103 Sep 16|100 Nov 14 [101% 100% 
Pitts., Clev. & T. 1st g. 6s, 1033. a 3 es eees 26, 98} .. Am.Cot.Otl deb.ext.4%s, Nov.1,1915. Q F102) Jun 28} 99 Jan 16] 99% Nov 12 _ 101 
120 Oct 11/1: 33 {| Am. Bicycle s. f. g. deb. Ss, 1919..M S*| 82 Apr 23/ 60 Sep 25| 64 Nov 12 | 64 67 
P. & L.E.2d g.5s, Ser. A&B, Ja.,1928. 0 . oe eoos” (06 ar., % a“ Am. Hide & L. Ist s. f. g. 68,1919.M S*| 08) Aug 29, 4%) Oct 7| 93 Nov 16 93 
P., P. &_F. ist 5. 5s, 1916 br Sa cae 24, is ise Am. Spts. Mfg. Co. ist g. 6s, 1915.M S*| 85 Jan 5| 75 Oct 21| 80 - Nov 11 
Pp.) Ss. & L. B. ist g. 5s, 1940 113% Mar 8 % ve Barney & Smith Car Co.ist 65,1942.J J*) .. 0. | .. 1105 Ja 10, OO} °: 
Do ist yj gs. 5s, 1943.......... J J*| . 56 e 98 Ju axe x Bklyn F. Co.of N.Y.1st cn.5s,1048.F A*, 9144 Mar 29| 8&3 Oct 20) 83% Oct 30 | 82 86% 
Pitts. & weet. ist g. 4s, jsiT. -J J* 101%, Oct 81) 98 Jui’ 15/1014 Oct ai co. ‘ee Bklyn Un. Gas Ist con. g.53,1949.*M Nj1i98 Apr 25 9s May 10/1161 Nov 14 (116 118 
Do J. P. M. & Co. cert 00% Apr 29} 98 Jan 21/100 Aug 8 | 2. :. | Lklyn W. & W. Co. Ist g. ¢ F | 72 fey aoa 
Pitts., Y. x Ash. 1st con. bs,1027. M N* ine Mar 12/121 ‘Feb 15]121% Mar 12 1: oe Do do trust certificates.. . 78 Mar ‘9/ 68 Feb 7| 75 Nov 15 |... Mo 
eading Co. gen. g. 48, 1997 *J J| 99% Nov 1l| 92%Jan’ 3| 90% Nov 16 | § y, | Chi. June. & St. Yds. g. 5s, 19 ‘3°11 Mar 7j111 Mar 7j111 Mar 7 Bn 
Do registered *J J| 92. Apr 16/92, Apr 16/92 Apr 16.|.. 0... | Col. € & I. -ext. Ist con. 68, 1002. .°k Ai104% Jul 25/101 Sep 27/101 Sept 30 100% 
Rio Grande West. ist g. 49, 1989...J J*)103% Jun 25) 98% Jan 4/1014 Nov 16° | 4, | Col. C, & I, Dev. Co, gtd.g.5s,1909.J J*! . . 55 No 2, 00} 63... 
Do mtg.& col.tr.g.4s,Se.A,1949.*A Oj] 96% Jun 12! 934 Apr 8| 96 Aug 14 | .. aia Col. F. & I. gen. s. f. g. 58, 1043. .*F Aj108 Jun 18) 6% Jan 10/108 Nov 14 “102% 
Utah C. fst gtd.g.l.g.4s,Jan.1,1918.A O} 90° Oet 10) 90 Oct 10) 90 "ee wi Fuel Co. gen. g. 63, 1919.....*M Nil06% Feb 14/1061, Feb 14/1064 Feb 14 |108%4 
Rio Gr. Junc. ist gtd. g. 5s Se, As 1939..J D*|105 Feb 27 105. Feb 27/105 Pe ea Se Com. Cable Co. Ist g. 48, Jan.,2807.Q J02" Jan 11 100% May 29|100% May 29 |... 
Rio Gr. South, 1st g. 4s, 8° Oct 22} 80% Feb 13| & ri a Do registered. ‘ -.. |100% Oc 3, 00} |: 
Do guaranteed J J*| 94% May 23 Fas Jan 3|-98%.Nov9 |.: .. | Consol. Tobacco 50-year g. —s F. AS) 674 se Pp 26| 624 Oct’ 7| 61% Nov 16. | 64% 
t. J. & G. L. 1st g. 3-48, 1947 *J Ji 98 Jun 19| 89% Jan 11| 94 Nov 14 | & Det. Gas Co. con. g. 8, 1918......8F A105 Oct. 7/102. Apr 8105 Oct 21 |100 
St. L. & 8. F.-g.6s, Cl. B,1906.M _N*/114% May 31|111% Jan 22)114% June 6 Det, City Gas Co. g. 5a, 1923 F AW03)) Apr 23| 04 - Jan.30| 97 Nov 12: | 96% 
Do g. m . M N*|113% Apr 25/111% Jan 8)114% May 23 hy A, Det.,M.&M.ld.grt.3%s, Ser. A,1911. Oct. i} 30% Mar 25) 20° Oct 23) 34 Nov 16 | 33 
Do ist g. 6s, P., C. 910. F At). = 1134 July, 96| 7! gf Dist. Co. of Am. col. 5s, 1911. ..°) J] 8644 Nov 11} 82° “Oct 51:86 Nov 15 |... 
Do gen. g. 6s, 1981 J J9(196% Jun 25/125. ‘aug '12}132% Nov 14 |1di_ 133% | Kaul, Gly CoN. Xe con. eee al Mar 1/118% Mar 1)118% Oct _9 his 


Do gen. ¢. Se, 13) oe, eee © 116% Nov 9. 110% =." | Gas & Bl. Co. of B: Go.conbs, 1940-3 D/102% Jan 28) 67 ‘Oct "2; 87, Oct 2 "| 70 











ine o. oe 2 2 
BLS. & a. 5 . Gs, 1910. *4°O) iy Oc. 4, 91 .. Gen. El, Co. deb. g. 58, Sep., 1922..J Dildo Apr 91155 Jan 5|185% Apr 9 
Bt. L. & $. J J*10i% Apr 23 bi Jan 2 ‘oe Oct 10 f | Gram, Sngat det g Os 10M. oem O00 Apr 22 0 00 Apr_17} 9h Apr 30 
Do Southwest. eS £ be 1947.A O*/100% Sep 5/10014 Sep . : 10014 Sept 5 eye ae Grand ary Baal og CS ot Sh ett "¥ Al, . |107 * 
Bo Cen, Div. at «fs, ee. 2A ClO, Apr 29) 08 eb: Soy Age 2] So Ss | Heng’ rlgee iat gO tog». eS : 
Do Northw. Div. A pe 1930: : sd fe 102% Jun 22)°97 Apr: 9/100 “July 23 | 22° °! Lit wtcel Co deb. be, 1010. 


5 J Fa 17, a 
4 Oct 31| 97 ped 4 oT% oy . Ae S Do non-cony. deb. 5s, i943: *A 0/1004 Jun 13/100 ' Apr” 1/100% June 13 [101% 


hi Inter. Paper: ist con. g. 6s,"1018...*F Ben Jun 29)105 Feb 1/109 Nov 16 _/|108 

Tae onl1ib% Ger . Peers Rov Jett, & C., C & I. ist &: 5s, mee. +2 eee | «so weee [107 My 22,07 
=|120% Feb 25|116° May 17/1164 Nov 12 /115 3. | yings FA al ser a a 4 FEE Roast conn 

oy 142° Feb 11/189 Jul 2/139% Oct 14 money 68, 1997 A O%126%4 Jun 18/123% Nov 13/128% Nov 13 


ae eoed J% 187% Fe 23, ee * Bkl Ist 4s,1939.°3 J € 
w¥ Teiti6y Jan 13/113 Jui 131116 Nov ii ' 6. EL. Bays ee ee iat Get. ee et AS oes 

. Knick. Ice Chi. Ist g. 5s,, 1928.. AO) - tw 
Do do do registe Js oe sae Oats Ost Bho r.15 4... . 7. L.Co.St Lilst §.58,May. 1010.4 F| Lid Apr” 5107 2/100 








¢ = Lac.G : J 
Do Mon. ext. ist g. 4s, 1087. ..°J Diior May “G#02% Oct - 21108% Koy 18 -» | Mad, Sq. Garden ist g. 6s, {919. ; an 102 


Do do registered.... yp abee’ pie ay May Oe & May 6 a Man. B. 4. & L. Im. gn. é. 1940. a 


Minn. Unior ist g. 6s, 1922 arf 1 p 4, 5 Bere 
: oat , hs Nat. Starch Mfg. Ist g. 6s, 1920... Jan 23/107 Muy’ 1/10 

“i aan ee co, May 24{na Lcobegi14 aa si “ Bo siok. fund deb. g, 38, 1025.- 4.3% YW Jun 21] 91 Oct 92 Nov i 
Do Ist gtd. g. 5s, 1937 Mar’ Gi3i° Apr 221181 Aug 16 [153% °°: _| N- ¥;,Gas. Bl. b... WH. & P. cob tr, os) 
East. Minn, Ist ay. ist 5s, 1908 = 14/106 «Oct 11/106 Oct 11 v4 Do 


| 
| Sep 6) hosy, Jan 3/114% Nov 1 Nee 115 
. 4, P urchase money. 4s, 1049... -*F Aj 98% Jun 15 4% Aug 16) 9 N 
Wil & Sioux F. 1st g. 5s, 1938. ™ 4 oe ~-» (120 Ap 11,99/1 ee Ed.E oP HL N.Y. Ist conv.g.58, 1910.*M Ss; 100% ‘iat 29lios’ oo! ei Nov 1 it dil 
1 


Do peapotered ° . +++» [115 Ap 24°96 - ee Do ist con. g. 5s, 190% Lh pair *-*J/121% Apr 26/121 ° Mar .9|121% Apr 38 120 


Aug 104 Jan 9/111 Aug 15 Vy 
‘ “+ TDN. Y. & N. J. Tel. gen. g. 58,1920.°M Sjll7 Jul 16/113% Oct “4/17 
ue Ot epee oe 11% Oct 23 i124 -.» | NY. & Ont, Land ist g. Gsf'i10..F Al. 8 am eee 13K Get 4 


034 iio” dar ay Salts tr «| New ork & & Queens Co. Bl Light &, Ge, 99} : 
A ve ‘ : ~ - +. ower 6s, . OMET 1! 2\102% J 15/1021 r 
Do St. > Feby 15 Ae ‘Feb’ 6) 94% Feb 5 $s & C. let gtd. g. és, Ivo. 'M N Ne 4Jun 4 Jun 1504 % Jun 15 100 


99 





eb 13/106% on, ‘Peo, G. 7 Jul 13,00 
Ala? Siaiatd Jot 6 ba BB 87 Sax inst ten ial st Ef $ 4 Do 2d gtd. “i Gs, 1% Of Mi ary 9) 102% Jun 18/102% June’ 18 
Sliver Springs. Ocala ‘our } lee, Do 1st con. g. 4s, 1045, di May: bala: 20" Jan iF 24% Jane’19 |<: 
and land grt. gtd. g. 4s, 1918..J J¥| 91% Juni 3) 91% Jun a {2% June 3 | 82 po refunding a A RS 5 gart _/106) De 16,98) °-. 
Seaboard & Roanoke Ist 5s, 1926. s 01% Fe. 5, 97| .. I st g 5 : Aug 19) ‘163 Jan -7)105% Oct 3° | +l. 
Southern Pacific Company— — . od Gas ‘Chi, Ist gt #8,1936.3 D*110 Muy alto, Ten it 108 Sam bs lor 
PRM, 9, « on o SERN. | a Je une 25 
ig ty: hy Yai09, 3 De 0 set = hy 13) aby, roy 8 eh ‘oa Eq.G. & F. Chi. Ist Caudg 68,1005.5 J* {104% Apr 16/102 ) Jul nie Oct re 104 
Do do registered JID et 14 wt Pleasant V. Coal 1st s. f. io JJ}. t-: ‘+ 1105 Oc 24° 
Om. Fi jeres pete 8 a Fo he Row im ioe day] Rie eam ask Se hl VM 38 Be 
Do registe wey Jne 1, 00 bes lil, Cent, stock call, Series 8 Tl 91% Oct a 91% Oct = 804 Nov 9 
; So. Yuba Water Co. con. g.63,1923.J-J*|'. Fe 19, 
Spring V.Water Works ist 63,1906. 113% Jul 3, 
Stand. Rope & T. Ist & 46... 72% Jan 5 ; Mar’ 6 12 
Do inc. g.. 5s, Aug. 12. Jan E. 4 Oct 
%: C..1. ri. R., T.Div.ist da.Jen., agit AO Jar 3ls08* 
oneB a, t en i! Jiii2z° Ju 105 
fe ahaa Cat i. Oi Je bi ahs 
an 
~ | mrenton:G. & Blée. 1st. 54 oad 2 09 
: United ‘ey M ‘ 
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America ........ 
Amer. Exch. sen. 
Astor National.. 


Bowery 


Colonial ... 8 
Columbia 
Commerce (Nat.). 
‘Corn Exchange... 
Commercial Nat.. 


East River Nat. 


Or, 


($25) 
lth Ward ($25):. 


Broadway (Nat.) 
($25, 
Butch. & Drov's’ 
(Nat.) ($25)..... 
Central Nat. 
Chase National. 
Chatham Nationai 
is 200% 
Chemical Nat. 
Citizens’ (Nat. ) 
Fifth Avenue. 

Fifth National. 

First National.. 


($25)... 
City (National). os 
Fourteenth 8t. 
Fourth Nationai.. 
Gallatin 

($50)... 
Gansevoort ($50). 
Garfield National, 
Germ.-Am. ane 
German Exch. 
Germania 
Greenwich ($25).. 


Hamilton ....... 
Hanover Nat. 
Hide & Leath. Nat. 


Imp. & Tr. Nat. 
($50). 


Mfrs.’ 


Irving Nat. 


Leather 
National 

Liberty National... 

Lincoln National, 


Manhattan ($50) 
Mar. & Ful. 
Mechanics’ 


Nat.. 
Nat. 


v4 5) 

Mercantile Nat. 
Merch. Nat. ($50). 
Merch. Ex. Nat. 

($50)... 
Metropolis es 
Mount Morris.... 
Mutual 


Nassau ($50). 

New Am'dam Nat 
New York (Nat.). 
N. Y. County Nat. 
N. Y. Nat. Exch. 
N. Y. Prod. Exch. 
Ninth National... 


Nineteenth Ward 
Nor. Amer. (Nat.) 
Oriental ($25) 

Pacifie ($50)..... 
Park (National). 
People's ($25). 
hae Nat. ($20). 


Riverside 


Senboard Nat... 
Second National.. 
Seventh National. 
Shoe & L. (Nat.). 
POD. saewenssona 
State of N. Y.... 


Twelfth Ward. 
Twenty-third W'd| 


Union Square... 


Western Nat.... 
West Side 


Yorkville 


A 


| Last Dividend. 


SECURITIES. out Per | Pe 
| Sop standing. | C’t. Foal Date 


OU ITSIDE ‘SECURITIES. 


Par value of shares when other than $100 is inserted after the name of the stock. 
Dividend and.interest periods are indicated as follows: M-~Monthly; B—Bi-monthly; Q—Quarterly; S—Semi-annual; A—Arnual. 


BANKS. 


Soren ae a Eisele 2 On a 


$1,500,000) 
¥5;000,000 
350,000) 
250,000 
1,000,000 
300,000 


1,000,000 
1,000,000 


450,000) 


600,000 
10,000,000 
00,000 


300,000) 


10,000,000) 
1,400,000) 
300,000 


250,000) 
100, 000) 


100,000! 125 { 


200,000) 
10,000,000 
100,000 
8,000,000 


1,000,000 
200,000 
1,000,000; 
750,000 
200,000 
200,000 
200,000 
200,000 
3,000,000 
500,000. 


1,500,000 
500,000 


600,000 
500,000 


300,000) t 


2,050,000 
900,000 


2,000,000 
400,000 
1,000,000 
2,000,000 


600,000 
800,000 
250,000 
200,000 





| 


500,000! 


250,000 
2,000,000 
200,000 
300,000 


1,000,000} 


750,000 


100,000) 
1,000,000 


300,000 


422. 
2,000,000. 
200,000) 
1,000,000) 
100,000 


, 700) 


100.000) 


500,000 


800,000) 


300,000 


1,000,000} 


| 


100,000) 


1,200,000 


200,000 
100,000 


200,000 


2,100,000 
200,000 


100,000! 





July 1, 01 
wit 1 01 


July 1, 01 
July 1, 01 
July, 1900 


July 1, 01 
July 1, 01 


July 1, 01 
Sep., 


July 1, 01 
Novy. 1, 01 
bt 


- ak © A Gs hw 


& 


July 1, 01 
July 1, 01 
Aug. 1, 01 


+ 20E: DD CO 2M BZ MR 


+ Gm morcete 


4 
4 


July 1, 01 
July 1, Ol 


Jan., 1901) 
Mar., 1901 
Nov. ef Ol 
|July 1; 01 


125 
3 
3% 


MNROnRO MM 


Oct. 6, 01 
Feb., 1896 
Jun 29, 01 
Aug. 1, 01 
July 1, 01 
Nov. 1, 01 
Nov. 1, 01 





| | 
July 1, 01) 
a iy | 





‘Rm MMmMMO: w 


|July 1, 01 
July 1, 01 


an 


July 1, 01 
(Nov. 1, 01 


Aug 10, 01) 
July 1, o1) 


July 1, 01} 
July, 1898) 
July 1, 01) 
July 1, 01 


July 1, 01 
|Dec., 1900 
July, 1804 


|Nov. 1, 01 
Jan., 1901 
July 1, 01 
July 1, 01 
Feb., 1897 
Oct. 15, 01 
|July, 1901 
|Jan., 1897 


| 
| 
| 
} 
| 


[mM 22:2 om O: @ 


a- 


Re 





tw 





cot 


mend 1, 01 


| 
|Nov. 1, 01) 
|July 1, 01) 
July 1, 01| 


July, ‘j900) 1 


a 


° oe RR RT AM, OHBMR 


July 1, 01 


July 1, 01) 
July 1, 01 
|\Jan., a 1) 
}Oct. 1, 01) 
| July 1’ 01 
Nov 11, 01 
1900| 
1, 01) 





BuOnman O 


July, 
jAug. 


| 
|May 2 


|Jan., 1894) 
July 1, 01 


s | | 
| 


nn 


| 
28, 01 


m 


TRUST COMPANIES. 


Atlantic 


Bowling 
Brooklyn 


Central 
Central 
Bond & 
os rrr 
Colonial ..ccccose 
Continental 


Farmers’ Loan 

& Trust ($25).. 
Fifth Avenue..... 
Flatbush 
Franklin 





Guaranty 


Hamilton 


"ings County.. 
aAnickerbocker ... 


Lawy'’rs'’Mitg.iIn, 
Lawyers’ Title In. 
Long Island...... 


Manhattan ($30) 
Manufacturers’ .. 
Mercantile 
Merchants’ 
Metropolitan 
Morton 


N.Y Life In. & | 
N.Y. Secur'y & T. 
North American,. 
People’s Trast,| 


Real Estate.... 





Standard 


Title Guar. & Tr.) 
Tr. Co. of Amer.| 


Union 
U. 8S. Mtge. 
United States... 


+} 
+] 
Washington Tr.| 
Williamsburg | 


1,500, 00U 


2,500,000 385 


1,000,000 


1,000,000 15 


1,000,000 
1,000,000 
1,000,000 

500,000 


1,000,000) 10 


500,000 
200,000 
1,000,000 


2,000,000! 


500,000) 


500,000 
1,000,000 


1,000,000 
2,000,000 


+ 
500,000 


1,000,000 
500,000 
2,000,000 
500,000 
1,000,000 
2,000,000 


500,000 


1,000,000 /20 


1,000,000 


2,000,000 


1,000,000) 


500,000] 4 


1,000,000 
| 


2,500,000 
2,500,000 


1,000,000 
2,000,000 


2,000, 000/25 


500,000) 


| 
| 


700,000! 


1%4| Q 


| 
- jJuly, 
jOct 


|July 


| 
>| 


1899) 
4 1, O1) 


| 
1, 01/1 


|July ras 
Sep. 
| 


Nov. 
> |Sep. 


5 
| 


1% 30, 01 


1, 01/1 
30, 01) 
i, 
| 
July 1, 
| Nov. 


5 


3 |Oct. 1, 01) 

{ 
01 
1, 


INov. - 
jJuly 1, 


| 
v1 
i, 01) 


1, 01) 


Aug. 
2% Oct. 
July 1, 01) 
Sep. 30, 01) 
Oct. 1, O01] 


5 | 8 |suty; 
3 |Aug. 
June, 
5 | Nov 
3h July 


| 
1 Oct. 


3 |July < 


3 | Oct, , Ol 
3% July 1, 

| | 

8 | 
5b | 


| 
| jJuly 
{ 


Oct. 
jJan., 
July 

| ! t 
5 | S |July 1, 01 
3 8 |Jun 29, 01} 


1001 
1, O1}1 


FERRY COMPANIES. 


Brooklyn ....... 


Hoboken 
1046 


N.Y.&East River| 


*Sells dollars 


$6,500,000 


4,100,000 


750,000 


per share. 


| 
2%4| S 'May, 1901) 


| : 
114! Q |Sep. 16, 01) 


1 
\July 1, Ol) : 


| 
10, O1/1E 


527% 


190 
720 


320 
1901}4075 


195 
610 
300 
340 
385 
415 
100 


145 
150 


July 1, 01)3255 


330 


210 
590 
270 
110 


215 
465 
680 
115 
110 

500 
250 


112 
120 
295 


620 


250 


jJun 29, 01) 285 


185 
420 
865 
515 
380 


440 


450 
00 


| 175 


$15 


| 
01) 295 


01) ¢ 


230 
8o0 
275 
460 
320 

55 


1901) 5 


O1| 27 


ried 
425 
680 


420 
205 


15 


112 


66 


tDeclared on old stock. 


| Bid. Asked. 


535 
300 


~ ¥ 
Ge « 


to 
he 
ao 


~ 


ecces ts 
cooo eon 


11215 
68 





* peoueeeupe en.” minae-s same ae” 


Yes Webeeee| 


iene 5s, 1946 


10th & 23d St... 
Do ist 5s, 1919. 


Union ........... 
Do Ist 5s, 1925. 


Last Dividend, 


Per 
c’t. 


1 


Pe- 
as 


3 iS 


al 8 
atl 9 
GAS. ‘COMPANIES. 


Date. 
May, 1901 
June 1, 01 
June, 1901; 89 


Oct., 1901} 60 
June, 1901) 105 


Oct. 1, 01) 45 
May, 1901 


95 
79 





Am, Lt. & ‘Trae. 
Am. Lt. & Tr. pf. 


Bay State ($50).. 
Binghamton Gas. 
Do Ist 5s, 1948. 
yoy Cc ity. . 
Do Ist 5s, 1947: 


Cent. Un. 5s, 1927 
Columbus Gas ~ 
5s, 


1936 
Con.Gas (J.C.) ‘bds 


Denver Gas & 
Electric ........ 
Do Ist 5s, 1949, 


Ft. Wayne bonds 


Grand Rapids 
Ist 5s, 1915..... 


Ind@’apolin ($50). 
Do ist 6s, 1920. 
Ind.,Nat.& Ilhbds 


JacksonGas ($50) 
Do Ist-5s, 1937. 


Lafayette bonds. 
Logansport & W. 
Valley bonds.... 


Madison (Wis.) 
deb. scrip....... 
Do Ist 6s, 1926. 
Mutual ........-. 
New Amsterdam 
ere 
EF. Gas & Coke 
Do Ist 5s, 1937. 
N. ¥ 


Ss, 
Ohio & Ind. bds. 


St. Joseph Mo.) 
Ist 5s, 1937..... 
St. Paul “(Minn.) 
gen. 5s, 1944. 
Standard (N. ¥.). 
preferred.. 
Do Ist 5a, 1930: 
Syracuse ........ 
Do ist 5s, 1946. 


Western (M'kee) 
Do ‘col. tr. Ist 
5s, 1933. 


3,793,200) 
982,000 
100,000,000 


450,000 
509,000 


7,000,000) .. | 
5000! 


8,250,000) 
1,500,000} 
1,698,825 
3,065,800 
2,000,000) 

923,000 

600,000 


2,650,000 
2,400,000 


2,000,000 


1,225,000! 2 


2,000,000) 
2,750,000) 
800,000) 


250,000) ¢ 


290,000; : 


1,000,000) 


1,750,000) ¢ 


| 
100,000 
350,000 


8,500,000) 5 





8,500,000) 24% 


14,000,000 





1 \May, 1901 


14,000,000! 2i4) S$ 
3,500,000) 

| 
2,000,000) 


750,000 


2, 437,000 
5,000,000 
4,295,700 
1,362,000 
1,975,000 
1,612,000 


4,000,000 
8,855,500 500 





INDUSTRIAL AND 


Albemarle & “C. 
Canal ist7s,1900 
Am.B'k Note ($50) 
American Can.... 
American Can pf. 
American Chicle.. 
Do preferred... 
Amer, Hide & L.. 
Do preferred... 
Am. Thread pf. ($5) 
Am.Type Found's 
Am Window Glass 
Do preferred... 
Am. Writing Paper 
Do preferred... 


Barney & Smith 
Do preferred... 
Do Ist 5s, 1042. 

Brit. Col. Cop. ($5)} 

Brit. Excheq. 3s.. 


Calif. Cop. ($5). 
Carnegie ym c ol. | 
trust s, f. 2000! 
Celluloid ........- 
Cen. & So.Am.Tel. 
Cent. Fireworks.. 
Do preferred... 
Chesebrough Mfg. 
Compressed Air.. 
Con. Car Heating. 
Con, Refrig’ating 
Consol Fireworks 
Do preferred... 
Cons. Rubber Tire 
Do preferred... 
Cramps’ Ship & 
Engine Building 





Dominion 
curities ....... 
Electric Boat... 
Do preferred... 
Electric Vehicle... 
Do preferred... 
El.-P’matic ($10).. 
Fiem. Coal & C. 
Gen'l Carriage.) 
General Chemical, | 
Do preferred... 


Havana Com’c’l 
Do preferred... 

wal rg 
Do Ist pref’d. 
Do 2d pref'd. 

Hudson Riv. Tel.| 


Ill. Tranap. (g10| 

Internat. Salt cts 

Iron St’boat (3: 
Do ist Os...... 


Lorillard pf..... 


Mark’n Cop. ($10) 
Mergenthaler ... | 
Nat.Enam. & St. 

Do preferred.. 
Nat, Gramaphon 
et _ Sugar | RR 
N, E, Trans ($10) 
N. y. & N. J .Tel 

Y. Biscuit Ist} 


Tr: an., $20 pd.| 


Otis Elevator... 
Do preferred... 


Peo., Dec. & Ev.) 
P.,B, & L BE. ($50) 
Planters’ Compr’s! 
Proct. & Gamble. 





Do preferred... 
Royal B. Pow. pf.! 


STactosing extra dividend. 





500,000 


$44,000,000 
$44,000,000 
6,000,000 
3,000,000 
11,000,000 
13,000,000 
4,890,475 
4,000,000 
13,000,000 
4,000,000 
11,500,000 
12°500, 000) 


17,000,000 
1,000,000 





2% 


1 
} 


July, 1901 
July, 1901 


1900 
Jun 15, 01 


iJuly, 1901 
May, 1901 


1900) 
1901 


1901 


Sep., 
May, 


July, 


Aug., 1901 
jJune, 1900} 60 
O14 
45 


65 
100 


47 
47 


May, 1901 


|July 1, 01 
Oct., 1901 


‘ae 1901 
June, 1901 
\Oct., 1901 


Oct., 1901 
|July 10, 01 


99 
107% 
298 
|July, 
July, 
July, 


1901 
| 


107% 
Hs 
60 


113 


‘1901 
1901 


y, 1901) wT 


MISCELLANEOUS, 


| 
314 
8,000,000 $1 


2'500,000) 2° 


1,000,000 
1,000,000 
£10,000,000 


$1,000,000) 
160,000,000 
5,9) 


"267,200 
500,000 
, 158,400 
1,130,400 


915,406 


549,000 t 


4,000,000 
4,000,000 


4,848,000 


1,500,000 


4,997,800 
1,690,300 


bs: 


bce fee 


11,000,000! 8 
9,000,000) 2 


1,500,000 


3,000,000 


19,000,000 


6,760,200, 1. | Q 


8,088, 700) 


10,600,000) 


6,000,000 
1,650,000 

600,000 
1,050,000 
2,000, 000 


2,500,000 
500,000 
500,000 


2,000,000 


1,000,000 
,000, 000 


4,038,100 
,658, GOO 
SO0O,000 

1, OO, OO 

2,500,000 

7,500,000 


968,000 
23,500,000 

6,000,000! 
4,000,000 


8,400,000 
10,000,000 
20,000,000 

$500,000 

2,250,000 


10,000,000! 


sAmou 


8 
bs 


> |July, 


) |July” i. 
jJuly 1, 01) 
. | serene 


|\Dec., 


| 

\July 1, on| 85 

July 1, 01) *5314 
. bts 


644, 
‘ol ‘a 


July 1, 01 
}Oct, 15, O1 
Oct. 15, 01 
Sep., 1901 


lJuly, 





1901 


June pe ‘01 
1901 
July, 1901 


Oct., 1901 
\July 1, 01} 
|July 9, O1 
Aug., 1901) 
|Aug., 1901} 
Sep. 15, 01} 


Aug. 4. ‘01 


Jan., 1901 





“I900} 


jJun 15, 01} 





, O1 
Ol 


June 1 
Oct. 1, 


° neon <. 


| 
=i 
7 


Apr . "1900 
| | 


a ! 

01 
| 
| 
| 


Jan. ; 1901) 
| | 
' 


t 
May 
Oct 


lou) 


nt authorized. 


_Bid._Asxed. 


97 
81 
91 


7 
106 


46 
97 


107% 


, Tarrytown, 


| So 





Safety Car Heat. 
& Lighting... 
Seqpeare Air L 
referred.. 
+ ate 1950. 
singer M ties sche 
South, Lt. & Trac. 
col. tr. 5s, 1049. 
Standard a 
preferred. . 
Pantera Oil. 
or. Power ( 
Swift & A Avan ’ 
Do Ist 5s, 1914. 


Tel., Tel. & C. A, 
re « ‘s 
enn. Co 25, 
Tex, & Bho oui 
T. & P. 6s, 1908 
Trenton “potterton 
Do preferred... 


Union Cop. ($10). 
Union RE led > 
Do ist pref'd. 
Do 2d pref'd. 
U.S.Cast- ronPipe 
Do preferred.. 
U. 8, envelope... 

Do preferred... 


Va. Iron, C. & C. 
Do Ist 5s, 1949, 


Westinghouse 
Air Brake ($50) 
Worth'n Pump pf 


Last Dividend, 


ote en 
& sESStes 


eS 


n a8 
3 
J 


ate 
gi E55:8522 552528 E5588 €¢ 


bene 
£ 
s 


2 3 


- 
eos 
= 
= 
= 


FE ee ie 


oe 
SS » 


10,950,000/t6 
2, 000,000) 3% 


Sep. 30, 01 


Sep., 1901 
Jan., 1901 
July 1, 01 
Sep. 16, 01 
Sep. 30, 01 
July, 1901 


Apr 26, ‘ol 
Oct., 1901 


>| 1893 


7 


3 


Oct. 10, 01 


Qct. 
Oct. 


.. |June, 1900 


June 1,01 


Sep., 1900 


Bid. 


}Oct. 10, 01|*170 


|May 1, , Ol) 1 


INSURANCE COMPANIES. — 


Citizens’ ($20 
Commonwealt 
Continental 


Eagle (£40)... eecee 
Empire City. 


German-Amer. . 
Germania ($50)... 
Greenwich ($25).. 


Hamilton ($15).. 
Hanover ($50).... 


Kings Co. ($20). 


Nassan ($50) 
New York. 
Niagara ($50). 
North River ($25) 


Pacifie ($25).. 

Peter C ooper ( 20) 
Phenix, B’kn (350) 
Stuyvesant ($25) 
Uni'd States ($25) 


W’chester ($10). 
W’'msb'gCity ($50) 


800,000, 4 
600,000] 3 
1,000,000) 124% 


300,000) | 734) 


200,000) 3 
1,000,000! 15 
1,000,000} 74% 
200,000; 5 
3 
4 


'] 
150,000) 
1,000,000 


- 


200,000) 5 
200,000) 5 
200,000! 3 
500,000) 5 
350,000) 4 
| 
200,000) 5 


150,000 5 
1,000,000} 5 
| 


3 
3 


200,000) 
250,000 


300,000) 8 
250,000'12 


8 
Ss 
| 8 


2m @Zmm 


is 
8 


Zum O2DM MM 


RnR > 


jJuly, 2 
\July 6 
July, 


|Oct., 
jJuly, 


! 

jJuly, 
jJuly, 
July, 


|July 1, 01 
\July, 1901 
July, 


Dec., 





1m 


|July, 1901! 
|Aug., 1901) 
|July, 1901 
|Apr 10, 01) 


|Jan., 1901) 
|Aug. 1, 01 
ane 1901 
i 1900 
1901 


|Aug., 1901 
\July, 1901 


July, 





STREET RAILWAYS. 


Atlantic Av. ist 
con 5s, 1900 
Do gen. 5s, 1981 
Do imp. 5s, 1034 


Bleecker St.& F. 
Ferry stock.... 
Do Ist 4s, 1950. 
B'dway & 7th Av. 
Do ist 5s, 1904. 
Do 2d 5s, 1914.. 
Broadway Surface 
guar. Ist 5s, 1924 
Do 2d 1905.. 
B., B. & W. E. 
gen. 5s, 1033.... 
B'klyn Cc. R. ($10) 
Do Ist con. 5s, 


New. Ist 5s, 1939 
B.,Q.C. & Sub. 5s. 
Buff. Crosst’n 5s. 


Cent. Crosstown 
Do Ist 6s, 1922. 
Cen.P.,N. & E.R. 
Do Ist 7s, 1902. 
Chris'r & 10th St. 
Columbus Ry.... 
Do preferred... 
Coney Island & B. 
Do Ist 5s, 1903. 
Do ist con. 4s 
1948. 
Do 5% ctf. 
Con. Trac. of 
Do Ist 5s, 


Dry D.,E.B 
stock ...... 
Do ist 5s, 19 
Do5% scrip, 19 


-& B. 
49 
14 
Eighth Av. R.R 
42d $t.&GrandSt 
Do Ist 6s, 1900, 
42d St., Man. & St. 
N.Av. Ist 63,1910 
Do inc. 
Fulton 
Ist 4s, 1995.... 
B'lyn, 1st 5s, 1944 
Do con. 4s, 
New Or.City R.R. 
Do preferred... 
Ninth 
North Jer. St. Ry 
Do 1st 4s, 1948. 


Rochester Ry...! 


Do con. 5s, 1930 
St. Louis Transit 
Se abeach Ist 


Second / 


Do Ist con 
1948..... 
Do Ist Bs 
Do deb. ! 
Sixth Av 
So. Boul 
Ferry 
Stein'y Ry. 
Syracuse 
Do pre 
Do gen 


1909. 


stock 

ist 5s 
ist 6 
tap. 

ferred 
1946 
w. 


as, 


P. & M. ist 
1928... 
24th St. Cros. 
Ist guar. ! 
Twent ! 
Do 1s 
100. . eee 
Do deb. 5s, 1906 


"8th & 


stown 


2th 
19 


n Ry. Is 


v ‘che ater t ‘le 
tric > 


} 
Yonkers RK. 


1D46 


Imre? AAI JATTAT APPARS  ATIDDT Dismire 


*| 


6s, 1915. 
Street) 
| 500,000) 2 
Nassau Electric,| 


1951) 


Avenue....| 


5, 1900) 


is, 1945.| 


anil 


1901) : 





750,000 
2,241,000 
220,000 


"1 
2 

” 
~~ 


ai 
+1) 
y4 


900,000 
700,000 
2,100,000 
1,500,000 
500,000) : 


1,500,000) 
1,000,000 


121,040 


6,000,000 


2,000,000) 
3,500,000) 
2,480,000 





| 600,000) : 
| 250,000) 3 
1,800,000 
1,200,000) 
650,000) : 
3,500,000} 
3,500,000) 
1,908,000) t4 
300,000) 


1,298,000} 

400,000 
| 15,000,000 
15,000,000 


| 
| 


| 


1,200,000 
950,000 
1,100,000 


} 


1,000,000 
| 748,000 
236,000 


| 1,200,000) & 
1,500,000 





660, 000 
10,447,000 
5,000,000 
} 2,500,000 
| 800,000 
| 5,000,000) 
6,500,000 
5,000,000 
2 200,000) 
20,000,000 


650,000 
1,862,000 


£579,000 
1,600,000 
281.000 
2,000,000 
250,000 


350,000 
£500,000 


t | 


2,500,000 


os,| 


100.000 


H0,000 
VW0,000 


VO O00) 


0,0) 


WOOO) 


? GOU,00 


12,000,000) + | 





unm 


ULO: OLOBOH BwHUL 


neo MNnMM 


LO 


: @ 


mm m 


5 Abe 


2 


MNnRONLR 


OU 2B DTVOBDM 


m 


| 
|Apr., 1901 
|Apr., 1901 
jJuly, 1901) 


| | 


July, 1901 
lJuly, 1901 


jJune, 1901} 
jJuly, 1901 


Isuty, 1901] 
‘ant 1901) 


1901} 
15, 01) 


lapr., 
Oct. 





| 
1901 


' 
1901} 
1901 
1901} 


|July, 
! 


jJuly, 
July, 
|May, 


July, 
\May, 
|July, 
July, 
|July, 


1901) 


1901) 
1901 
haw.” 1 ‘o1| 
Nov. 
July, 1901) 
jJuly, 
July, 
Jan., 
June, 


1901} 
1901 
1901) 
1901] 


Feb., 
June, 
iFeb., 


1901} 
1901 
1901) 
| | 
July, 

Feb., 


\July, 1901 
} 


, 1901 


1901} 
1901} 


|\July 10,01 
jJuly, 1901) 
May, 1901] 
* “i901! 

| 
1901} 
1001 


\Mar., 
June, 

' 
Feb., 
May, 
July, 
July, 
July, 1901 
Apr., 101 
July, 1901) 


1901 
101 
1901 
1901 


Mar., 1901 


r., 1901 


1901] 

190 
| 

, 101 
Dol 


1H 
Ivo 
10, on 
11 
1, O1 


1901] 


July, 1901) < : 


1901] 265 
1901} 2 


1, O1) 32: 


1901} 390 
1901} 3 


119 
107% 


113% 
Wn 
117} 
25 
70 
100 102 


102 105 


117 
410 


11414 
390 


110 
100 


110 
116 


RRIG 
91 

100 

MY, 


10S 
105 


1OOY% 


110% 





OUR LONDON GABLE. 


Continued from Page 1. 


There are comparatively small holdings 
of American rails here now. 

As for the market generally, it has 
been as dull as usual. Consols took two 


feeble flights; the first, because of the 


enigmatic nature of the Premier's Man- 
sion House speech, and the second, be- 
cause of the vague rumors of coming 
peace. Mr. Gladstone’s dictum that 
consols are the most sagacious of all in- 
animate things seems no longer true. 

The day after some widely published 
reports that several South American 
States were disposed to resent the inter- 
ference of the United States some South 
American stocks rose, but it is denied 
that they did so because of these rumors. 

The failure of Seminario Fréres of 
Paris on Friday, although comparatively 
unimportant, yet adds to the complica- 
tions of the Paris market. 

The situation in Berlin is reported to 
be unimproved. 

The hearing for arbitration as to the 
comparative merits of the Yerkes and 
Ganz systems of electric traction for the 
underground roads is finished, leaving the 
matter seemingly as much muddled as 
before. Mr. Yerkes is still confident of 
a triumph, and is full of plans for 
branches to connect with the existing 
roads. B. A. D. 


CALENDAR FOR T FOR THE WEEK. 


Couthantd team: from Page 1. 


Consolidated Lake Superior Company an- 
nual meeting. 


Tuesday, Nov. 19. 


Catawissa Railroad dividend payable on 
preferred. 
Rapp & Speidel Iron Works’ annual meet- 


ng. - 
United States Steel Corporation books close 
for dividend on common. 


Wednesday, Nov. 20. 


American Cereal Company dividend pay- 

able. 

American Soda Fountain Company dividend 
porate on first preferred. 

mernel = Smith Car eepeny books close 
for dividend on preferre 

Consolidated Oil Companies of California 
books close. 

Detroit United Railway dividend payable. 

Grand oe Gas Light Company dividend 


payab 

Yibmestake Mining Company books close. 

Mexican Northern Railroad dividend pay- 
able Dec. 2 to holders of record this date. 

National Biscuit Company books close for 
dividend on. preferred. 

Park Steel Company books close for divi- 
dend on prefe: 

Pittsburg Brewing ‘Company dividend pay- 
able on common and preferred, 


Thursday, Nov. 21. 
Buffalo, Bose and Pittsburg Rallway 


specia 

Pressed Steel Sar Company dividend pay- 
able on preferred. 

Standard Coane Mining Company 


on pray, Nov. 22. 


Baieen ee mating Company, Bos- 
tori, ourned meeting. 
New tar and Hoboken Ferry Company 
books close. 
Saturday, Nov. 23. 


ne and Eastern Railway annual 


New. York and Honduras Rosario Mining 
Company dividend payable. 


BOSTON BUSINESS SHRINKS. 
There is still too much uncertainty as to 
the future of the copper industry. to war- 
rant any pronounced buying of copper 
stocks, and what home securities has Bos- 
ton to trade in other than coppers? New 
York now has all our oeronce, oreent Bho 


Pére Marquette, and 
have that, Montreal 
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INACTIVE STOCKS—LAST TRANSACTIONS NEW YORK STOCK EXCHANGE. 
The following table gives the range of prices in 1901 for stocks in which there h ave been no dealings during the past week, 
Where no sale has occurred this year the date of the last transaction Is given: 
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Amount 
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Albany & Sus 
Am, Ag. Chemical pf. 
American Beet Sugar pf. 
Am. Coal........++ A 
Am, Snuff 
Am. Spirits Mfg. 
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. & Charlotte Air Line 


Beech Creek 
Boston & N. Y. Air Line pf.... 
Bur., C. R. & Northern.......- 
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Central Coal & Coke....+.+++++ 

Bur. & Quincy.....+++++- 
Con. Traction.......++++ 


1 000 | 
110,696,600 | 
15,000,000 | 
6,500,000 | 
21,403,200 


Chi. 


Chicage Stock Yards at. 
Chi. Union Traction. 


2 M. 
Cleveland & Pittsburg... 
Col. Coal & I. Dev 
Col. Coal & I. Dev. 
Col. Fuel & Iron pf 
Commercial Cable 
Consolidation Coal....... qooeee 
Crucible Steel 
Crucible Steel pf 


Den, & Southwestern pf.. 
Des Moines & Fort Dodge pf.: 
Detroit City Gas 


Kighth Avenue ...... 
Erie Tel, & Tel........ 
Evans. & Terre Haute pf. vasee 
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Gas d Elec. Bergen Co..:., 
Gold .& Stock Tel 
Green Bey & Western. ee 
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International Silver pf 
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Manhattan Reach see} 6,000,000 | 
Maryland Coal pt 1,876,000 
Met. W. 8. 7,048,700 
Met. W. 8. Bi, pt 9,000,000 | 
Mil. EL Ry. & ‘Light pt 4,500,000 | 
Morris & Bsse | 15,000,000-| 
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Nat.. Li ; 
National Salt.... 
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Rio i West. pf. ovo | Au 
10,000/000 | 
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a TASSAU ‘st. p 3 ‘ 
000 | Deal excltsively in Municipal, Railroad. ar and 
| other bonds adapted for trust 


|  fands and savings, 
ISSUE TRAVELERS’ LETTERS OF CREDIT 
AILABLE IN ALL PARTS OF THE WORLD® 
Quotations Furnished for Purchase, Sale or eacnenge. 


Spencer Trask & Co, 


sone Trustee for Corporations, Firme & Individuals; and se Guardian, 
BS o1-F yp Eocprell aeegenygrers: Sade Byer, carefully selected securities o 
TRAVELERS’ LETTERS OF pecden = adbeoceny tage yo apirye cn hy 
; Fae COMMERCIAL LETTERS OF CREDIT 
DRAPTS yo all parts of Great, Brita, France, and Germany BOUGHT end SOLD 


WALTER G. OAKMAN, President. ADRIAN ISELIN, JR.,. Vice-Prestdent. 
GEORGE R. TURNBULL, 24. Vice-President. HENRY A, MURRAY, 34 Vice-President. 
WM. C. EDWARDS, Treasurer. JOHN GAULT, Manager Forsign Department. 
EB. C, HEBBARD, Secretary, FP. C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer. ; 
DIREC TORS: . “ 


Waiter Sven Gillette, Adrian Iselin, J) 


Bamue! beock, Alexander EB. Orr, 
George F ies Augustus D. ‘yuliilard, Bal G. Oakman, 
* Harriman, 


F. Baker, 
Bowdoin, 


ugust Seimont, 
$rederic Cromwell, 
don Committee: 
London J. FRASER, 


“EDWIN GOULD, President. 

WILLIAM H. TAYLOR, Vice President. 
EDWARD R. THOMAS, Vice President. 

R. W. JONES, Jr., Vice President and Cashier, 
GEO. W. ADAMS, Asst. Cashier. 
BULLIVAN & esac General Counsel, 


Established 1833. 


SEVENTH 
NATIONAL BANK 


OF _NEW YORK. 
CAPITAL, ~- $1,700,000. 


182 and 184 Broadway. 
DIRECTORS. 


EDWIN GOULD, 

EDWARD R. THOMAS, 
WM, NELSON CROMWELL, 
ALEXANDER McDONALD, 
SAMUEL THOMAS, 
WILLIAM H. TAYLOR, 

R. W. JONES, JR., 
HUGH KELLY, 

WILLIAM F, CARLTON, 
CHARLES E, LEVY, 
CAAWFORD FAIRBANKS. 


United States 
Trust Company of NewYork | 


45 & 47 WALL STREET. 
CAPITAL A $2,000,000 | 
SURPLUS & PROFITS . $11,265,579.09 


This Company is a legal depository for moneys 
paid into Court, and is ec to act as 
Guardian, Trustee or Executo 
INTEREST ALLOWED ‘ON DEPOSITS, 
which may be made at any time and withdrawn 
after five days’ notice, and will be cntitled to 
interest at such rates as may be agreed upon. 

Executors, Administrators, or Trustees of Es- 
tates, Religious and Benevolent institutions, and 
individuals will find this Company a convenient 
Gepository for moneyy 
JOEN A. STEWART, Pres. D. Wriuis James, Vice-Pres 

James 8.CLARK, Second Vice-Pres. 
Henry L. 'THORNELL, Secretary, 

Louis G. Hampron, Assistant Secretary 
TRUSTEES, 

William H. Macy, Jr, 
Wm. D. Sloane, 
Gustav H. Schwah, 
Frank Lyman, 
George F. Vietor, 
James Stillman, 
John Claflin, 
John J. Pheips, 
John 8. Kennedy, 


Samuel Sloan, 
D. Willis James, 
John A. Stewart, 
John Harsen Rhoades, 
Anson Phelps Stokes, 
John Crosby Brown, 
Edward Cooper, 
W. Bayard Cutting, 
Charles S. Smith, 
Wm. Rockefeller, dD, O. Mil's, 
Alexander E. Orr, Lewis Cass Ledyard, 
Marshall Field. 


REAL ESTATE TRUST C2. 


OF NEW YORK, 
No. 30 Nassau Street. 


Capital, Surplus and Undivided Profits, 


#1 000,000. 
DESIGNATED LEGAL DEPOSITORY. 
Allows interest on deposits. 
Acts as Executor, 'Trastee, Guardian, | 
Transfer Awent, Registrar, &c. 
TRUSTEES: 

HENRY C. SWORDS, President. 

H. H. CAMMANN, Vice President. 

James M. Varnum, Douglas Robinson, 
Charles C. Burke, Charles 8, Brown, 
Horace 8. Ely, George G. De Witt, 
Lispenard Stewart, Herry K. Pomroy, 
Henry Lewis Morris, Percy Chubb, 
Edwin A. Cruikshank, Franklin B. Lord, 
Charles A, Peabody J. Roosevelt Roosevelt, 
Charles A. Schermerhorn, Lansdale Boardman, 
James 1 Raymond, Harrison ©. Gawtry, 
Joel F. Freeman, Frank 8. Witherbee. 

HENRY W. REIGHLEY, Secretary. 


HAVEN & STOUT 


BA..KeRS AND BROKERS, 
# Nassau Street, Cor. Wall St, 
Members of the New York Stock Exchanga 


BONDS, STOCKS, COTTON, GRAIN, - 





WHAT. FOUR MEN MAY OWN. 


A New York paper estimates.the wealth 
of thirty-four men connected with the 
Northern Pacific settlement at $1,600,000,- 
000.. That is much money, but only $600,- 
000,000 above the wealth of John D. Rocke- 
feller, as said to be estimated by one of the 
richest and several other very rich men in 
New York. When the community of inter- 
est shall have worked to 4 natural conclu- 
sion, four, men may own. what thirty-four 
are supposed to own now., And after that- 
there is no use going any further in that 
direction at present.—Boston Herald. 


Chairman; LEVI P, MORTON, DONALD c HALDEMAN — 


De oo a tad ttn tattle tt inal 


He wok Twombly ue 
Frederick 


| Transact a pe Le & 


and mogetings’ eecurity ins 


29 PINE ST. R ST., NEW YORK, 


banking business, act as fiscnl agents for ¢ ration 
= a = for corpo Be 


commission orders and deal 


Fidelity 
Trust Company, 


NEWARK, N. J. 


CAPITAL....... ...-- 1,000,000 
Undivided Profits see | ,475,000 
‘OFFICERS. 

UZAL H. McCARTER.........President 


JOHN F. DRYDEN Vice-President 


JEROME TAYLOR.. 
. 24 Vice-Pres. and Trust Officer 


FREDERICK W, EGNER..Sec. and Treas 


DIRECTORS. 


John F. Dryden, 
Jas. W. Alexander, 
James H. Hyde, 
Leslie D. Ward, 
Thos. N. McCarter, 
Edgar B. Ward, 
William ‘Scheerer, 
8. B. Jackson, 
Uzal H. McCarter, 


BRANCH OFFICE: 


NASSAU aun PIN 
3 CONG 


Jerome Taylor, 

J. H. Ballantine, 
Wm. N. Coler, Jr., 
William H. Staake, 
Forrest F. Dryden, 
Henry 8. Redmond, 
Charles A. Feick, 
Bernard Strauss, 
John C. Elsele. 


BANKERS, - - - 


INVESTMENT SECURITIES. 
Members of New York Stock Exchan 


67 STATE ST., ALBANY 


DOMINICK & DOMINICK, 


BANKERS, 
- 100 BROADWAY, N. Y. 


Members N. Y. Stock and Cotton Exchanges. 
DEALERS IN 


INVESTMENT SECURITIES, 
VERMILYE & CO., 


BANKERS. 


ie J ETS, 
$ STREET, BOSTON. 


Dealers in U.S. Pek ante % ‘Bonds and other Investment Securities, 
Deposits Received and Interest Allowed on Balances 
Subject to draft at sight. 


HURLBUTT, HATCH & CoO., 


NEW YORK CITY. 


71 BROADWAY. 


MEMBERS "oF THE NEW YORK ‘TOCK EXCHANGE, 


Dealers in { 


3 : Cable Address, Hultch, New York. 
ORIGINAL CHARTER 1829 . 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


CAPITAL . - - 
SURPLUS AND PROFITS 


OFFICERS 
FREDERICK D. TAPPER, President. 


ALEXANDER H. STEVENS, Vice-President. 
SAMUEL WOOLVERTON, Cashier. 


WALL & BROAD STS., NEW YORK, 


$1,000,000 
1,900,000 


Draw Bills of "Exchange and make 
Cable Transfers. 


Investment Securities. 


Agents International & & Mortgage Bank 
of Mexico. 


DIRECTORS 
FREDERICK D. TAPPEN. ALEXANDER H. STEVENS 
ADRIAN ISELIN, JR. HENRY |. BARBEY. 
THOMAS DENNY. W. EMLEN ROOSEVELT 
FREDERIC W. STEVENS, CHAS, A. PEABODY, 


FOURTH STREET 
NATIONAL BANK 
OF PHILADELPHIA. 


Capital . . $30,000,000 
Surplus . . 3,500,000 
Deposits - 34,090,000 


DEAL I8 


Redmond, ) nigh grais 
Kerr & Co.) Investment 


BANKERS, Securities 


#1 WALL S8T., N, Y. 
List of current offerings sent on «pplication, 
Transact general banking business. 


Receive deposits subject to draft. Dividends ané@ 
interest collected and remitted. Act as Fiscal | 
Agents for and negotiate and issue loans = —_ 
roads, strect railweys, gas companies, etc. rf | 
ties bought and wold on commission. eee of 
New York Stock Exchange. 


Issue Travellers’ 


LETTERS OF CREDIT 
available throughout the world. 


Philadelphia: © GRAHAM, KERR & CO. 
Chicago: 304 THE ROOKERY. 


CITY TRUST CO 


OF NEW YORK. 
36 WALL STREET. 
$1,000,000 


(Entirely invested in City of New York Bonds.) 


SURPLUS. .... 2... 000 «+++ $1,000,000 


OFFICERS, 
Jas. Ross Curran, President, 
John D. Crimmins, Vice-President. 
George R. Sheldon, 24. Vice-President, 
Arthur Terry, Se¢retary. 
Walter W. Lee, Aeast, Secretary. 


DIRECTORS. 
Joba. D. Crimmins, Henry O. Havemeyer, | 


Kountze Brotners, 
BANKERS, 


Broadway & Cedar St. NEW YORK 


TRANSACT 


General Foreign and 


Domestic Banking Business. 


INVESTMENT SECURITIES. 


| A 


Wm. B. Franklin, George Isham Scott, 
Memb. N. Y¥. Stock Exch. 


Ellis Wainwright, 
Special. 


Franklin, Scott & Co., 
BANKERS AND BROKERS, 
’ 0 Wall S Baltinore ee 
Astor Building } 2 ris es run Gomes 
DEALERS IN: BONDS, STOCKS AND 
INVESTMENT SECURITIES, 


Telephone 5870 Curtlandt, Cable Address “ Franseot, 





Frank H. Platt, . Hosmer B. P ne, 
George-l: Sbeldod, Albert G. Jennings, 
award Eye wits p: Loong al ere 
. corge Per, 
Fugene Kelly, fae 
- Farin Ws ie 
verton mm. 
é ace ; Borace an, 
~ “Fran wrence, 
Ross Curran, 


Peter Doe: ger. 
Wiliam Halls, Jr., 


James D, La 

William R. Layne. 

Frugh Kell 

Quarles W. Morse 
Jas. 


B ANKE RS AND BROK ERs, 
7t Broadway. New 
STOCKS, BONDS AND 
INVESTMENT .SECURITIES., 
Members New York Stock Lxchange, 





Hish-Grade 
Investment Securities. 


Telephone 2770 Cortlandt, 


Hl. B. Hollins & Co., Letters of Credit 
Letters of Credit. Pounds Sterling 


AND 


Francs 


ISSUED BY 


BLAIR & Co.,, 


33 WALL STREET., NEW YOR«. 


HENRY CLEWS &CO., 


BANKERS, 
11, 12, 15, and 17 Broad St. 
MEMBERS N. 'Y. STOCK EXCHANGE. 
Orders executed for investment or on margin, 
Interest allowed on deposits, subject to check at 
sight. Act as Financial Agents for Corporations 
and Investors. Industrial Combinations Organized, 

Government and other Investment 
Bonds bought and sold. 

BRANCH OFFICEs: 

17 W.34th St. op. Waldorf! 202 Sth Av., cor. 25th St. 
487 B’way, Silk Ex. Bide. |56 Worth & 39 Thomas st 
87 Hudson St., Merc. Ex.|16 Court St.. Brooklyn. 


BANK AND TRUST CO. 
STOCKS. 


DEALT IN BY 


P. J. GOODHART & CO., 
Members N. ¥. Stock Exchange, 


38 WALL STREET. 


Telephone, 3402 John. 


SIMON BORG & CO., 
BANKERS, 
Nassau $t., New York. 


INVESTMENT SECURITIES. 
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H. W. WARNER. F. M. WARNER, 


Member New York Stock Exchange. 


WARNER & CO., 


52 BROAD 


Stocks and Bond investments. 
TEL. 1515 AuD asae — 


“GEO. D. COOK COMPANY 


Investment Securities. 
Chicago, 238 La Salle St. New York, 1442 Broa@ 
Exchange Bldg. 

We make a specialty of Mexican hwestments. 


Correspondents in Mexico: Mexican Technical @ 
Findncial cunpaay, City of Mexico, D. F. 


F. P. ‘Meow & Co., 'E. B. HAVENS & CO., 


Bankers and Brokers. 


MEMBERS N.Y, STOGK EXCHANGE. 


TELE — = — _ 





